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ETHXIA EKOEXH 2018

1. Elcaywyn Aoiknti

To AENN ouvéxioe kal katd 1o 2018 n BeTIkr Tou TTo-
peia, av Kat Ye pikpr mpPpaduvon, avtavakiw-
VTG KUpiw¢ TNV avénon tng eyxwptag {ntnonge. To
TIPWTO eviapnvo tou 2018 (yia to omoio umnmrpxav
S1a0éo1pa oTolKEIa KATA TO XPOVO €TOIMACIAC TNG
mapovoag EkBeonc) To AEM katéypaye peyéBuvon
3,8% o€ ouyKplon e 4,5% TNV avTioTtolxn TEPUOIVA
mepiodo. H avamtuén Tng olkovopiag NTav eupeiag
Bdong, pe e€aipeon Tov TOPEA XPNUATOTTIIOTWTIKWY
KAl a0@AAICTIKWV SpacTnEIOTAHTWY O OTToio¢ TTa-
pouaciace ocuppikvwon Aoyw Kupiwg tTng umd e&é-
Mén amopodxAevong daveiwv. H BeTikr mopeia tng
OIKOVOUIaG avtavakAdTal Kat oTnv avaBaduion tng
TMOTOANTITIKNAG IKAVOTNTAC TNG KUTIPLAKACG Anuo-
Kpatiag amo Tpelg S1ebveic oikoug aloAdynong o
emevOuTIKN Babuida mepi ta téAn Tou 2018.

Na oAokANpo To €10¢, N avénon tou AEM umo-
Noyiletal oT0 3,8% o€ oUYKplon Ue 4,2% T0 2017
Kal 4,8% 10 2016. H pikpn emPpdduvon tou AEMN
NTAv QUOIOAOYIKN HETA TNV oXupr S10pOwWTIKA
avakauyn tou AEMN ta mponyouueva Vo xpovia.
H évtovn otkovouikn dpactnpldtnta gixe wg amo-
TéNEOPA TN peiwon Tou TooooToU avepyiag pe
Baon tnv Epguva Epyatikol Auvauikou (EEA). To
Tpito TPinnVvo Tou 2018, n avepyia EpTacE OTO
7,8%, evavTi 10% To avTioToLX0 MEPUCIVO TPIUNVo,
katadelkvuovtag €tol Tn Suvapiki TnG SlopBwTi-
KAG TNG mopeiag.

O eyxwplo¢ MAnBwplopdcg (Evappoviopévog Agi-
KTNG Tipwv KatavoAwTn) Katéypaye pikpry avénon,
@BAavovtag katd péco dpo oto 0,8% 1o 2018 og OU-
ykpton pe 0,7% 1o 2017. MNapé€uelve o€ IO UTTOTO-
VIKA a1mo Ta avapevopeva emimeda, PeTall aAwy,
KAl AOyw TOUu Au&nuéVOu avTaywvIoPoU Kal TG
MEIWONG TWV TIHWV EICAYOUEVWV TIPOTOVTWV. Avo-
OIKN} ouykpatnuévn emidpacn otov MANBwpIcuo
€ixav ol UPNAOTEPEC TIHEC TOU TIETPEAAiOU, KABWC
Kal n uikpr avénon otoug pioboug.

Y€ O,TL apopd Ta SNUOCIA OIKOVOMIKA, auTtd
eMpPeAoTNKAV aMd TNV EMMTWON TNG GUVAAAAYAC
™G Zuvepyatikng Kumplakng Tpdmelag (XKT), n
omoia d\\aée 1o TPOON O 0TO SNOCIOVOUIKO 100-
Quyio @Bavovtag oto -3,5% tou AEIN to mpwTo evid-
pnvo tou 2018. MNpocappoCUEVO, OUWGE, WG TTPOG
auTn T un emavalapPavouevn damavn, kataypd-
@nke dnuootovopikd miedvaopa 3,8% péxpt Tov
NoéupBplo Tou 2018 e TO TPWTOYEVEG TTAEOVACA
va @Odvel 010 5,9%, o€ oUYKpLoN Ue 2,4% Kkai 4,8%
TNV avtiotolxn mepuoivn mepiodo. Me aon ta 1o
mdvw, To dnudalo Xpéog PpiokeTal og TTopEia pei-
wongc. QoTtooo, Ba TPEMEL va UTTOYPAUMIOTEL OTL N
TAoN ToU TapaTnEEital mpdo@aTa yia arthpaTa
mou avédavouv Tic dSnuooieg Samaveg Sev pémel va
obNnynoEl o€ MAPEKTPOTH.

YTnVv mopeia e€uyiavong Tou yxwplou xpnua-
TOMOTWTIKOU Topéa To 2018 Kupldpxnoe n amop-
poé®non pEPOUG Twy epyactwv TG 2KT amd tnv
EMnviki Tpdmela kat tng petafifaong twv MEX
™G ZKT eKTOG TOUL TPaMme(IKOU CLUOTAMATOG. QG aTTo-
TéNEOUQ, TOV ZeMTéUBpLo Tou 2018 onuelwdNnKe Ka-
TakOpUEN peiwon Tou emmédou Twv MEX Tou Tpa-
me(IkoU CUCTHATOC, OTNV oTToia cLVERalav emiong
ol mwAnoelc MEX kat n avata&ivopnon daveiwv wg
XPEWOTIKWV TiTAwv Slabéoipwv mpog mwAnon.
Mapd ™ onUavTikr MPOodo mou emMTEUXONKE, Ol
MEX mapauévouv oe uPpnioétepa emimeda amd
eKEiva AMNwV xwpwv TN (wvng Tou upw, empPa-
puvovTaG ToV eyXwplo Tpame(iko Topéa Kal EPLo-
piCovtag TNV mpoo@opd davelopov. MeANOVTIKA,
AVAUEVETAL TTEPAITEPW Meiwon Twv MEX Adyw ¢
€vVOUVALWONG TOU OXETIKOU VOUOBETIKOU TTAAIGiOU
mou emTeVXONKE KATd T0 2018, TNG CUVEXIONG TNG
BETIKNG TOPEING TNG OIKOVOUIKNAE SpaoTnelotnTag
KL TNG EQAPHOYNG Tou emikeipevou oxediou EXTIA.

‘OooV aQopd TIC VOUIOHATIKEG e€Nielc, T0 2018
mapatnPERONKE o€ YeVIKEC YpaUUEC oTaBepoTToinon
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ETHXIA EKOEXH 2018

otn xopnynon véwv cupPolaiwv daveiwv. Ao
Vv AAAn, n {Atnon véwv daveiwv cuvéyioe va
kataypdoeet avénon, ev péow TG au§avopevng
OLKOVOUIKNG 8pacTnpldTNTAC Kal TOU 10TOPIKA
XOUNAoUL emiTokiakou mepiBdilovtoc. Qotdo0, ol
auénuéveg amominpwiég, ot SleuBeTrioelg mahat-
OTEPWV XPEWV PEOW avtaAAayng UE oTolxeia
EVEPYNTIKOU, KABWCE KAl TA AUOTNPA KPLTH Pl XO-
pnynong daveiwv ouykpatnoav o€ peydho Babuo
Tov €Tic10 PUBPOG avénong Twv Kabapwv cuvo-
MKWV daveiwv. Autr n mopeia amopdxAeuong Twv
LOOAOYIOUWV TWV VOIKOKUPLWV KAl TWV ETIIXELPH-
ocwv gival onpavtiki Adyw TnG avaykng Heiw-
ong tou utepoAikd uPnAol 1I81WTIKOU XPEOUG.
MapdA\nAa, ol €l0poé¢ kKataBéoewv amd KAToi-
koug Kompou ocuvéxioav kat To 2018, o€ HIKPO-
TEPO OPWC pUBUO, Aoyw TG afePaidtntag mou

SnuioupynOnke og oxéon pe tnv ZKT mepi ta péoa
TOU £TOUC.

H mpoavagepbeioca avodikn mopeia tou AEMN
Katd 1o 2018 kal ot OeTiké e€eNielg TOU ONUEL-
wOnkav otov Tpamneliko Touéa Sev MPETEL O€ Ka-
MIA TTEPITTTWON VA ATTOTEAECOUV EiTE AQOpPUN Yia
xaAdpwon Tng dnuoociovouikng melBapyiag ite
Tpoxomédn oTIC S1apBPWTIKEG HeETAPPUOUICELG
mou PBpiokovtal og e€ENEN. H mopeia mpog Piw-
oun avdntuén kal mAnpn amacxoAnon Sev éxel
akoun @tdoel ota emBuuntd emimeda. MoANég
amd TIG CUVETELEG TNG Kpiong Sev €xouv akopa
€MOUVAWOEL EMAPKWC Kal, EMOUEVWG, Oev eMITPE-
TIETAL £QNOUXACUOG.

Xpuotdlia Nwpkatln
AwoknTG
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ETHXIA EKOEXH 2018

2. AIOIKHZH KAI OPTANQXH THZ KTK
2.1 AIOIKHTIKO XYMBOYAIO

XpuotaAia
Nwpkarldn

Xpuotaha Mwpkatln
Aoikntig kat Mpdedpog amd tig 11 AmpiAiou Tou 2014.

Kwvotavtivo¢ Hpod6tou
Amogoitnoe and to MNavemotruo University College
London (UCL) to 1996 pe BSc ota Owkovouikd (First
Class Honours kai Bpafeio mavemotniou yla tnyv ano-
5001 Tou GTa OIKOVOUIKA). To 2001, amogoitnoe amod
1o London Business School pe MBA otn Awiknon Emt-
XEIPROoewV pe Alakplon (avwtato 10% tngG XPovidg).
>N ouvéxela, epyodotriBnke amod tnv UBS Invest-
ment Bank oto Aovéivo, 6Tiou epydoTnKe yla oxedov
OAN TNV KApIEPA TOU OTNV €MeVOUTIKI Tpameikr Kat
€pBaoe va Sloikei Tautdyxpova SVo ToUEIG TNG Tpdre-
Cac. Hrav emke@alriic Tng Navtihiag yia tnv Euvpwrn,
Méon AvatoAr) Kat AQPIKH Kal TAUTOXPOoVA EMIKEPA-
Mg Ymodopwv & Mapayxwprioewv / Xpnpatodotn-
ocwv Epywv yla Tnv Kevtpikr kat AvatoAikr Evpwrn.
Emavekkivnoe kat Ttoug 600 TOEIC Kal TOUG avéMTuEe
O€ £PYQOieC e TAOIA €0000 TTOMWV EKATOUMUPIWV.
Ymmpée oL BoLAOG KUBEPVIOEWY, KABWG Kat OUAWY Kat
ETXELPIOEWV TOU IOIWTIKOV TOUEA OE PEYANEC XPNUa-
TOOIKOVOUIKEG OUVAANAYEG KOl OTPATNYIKEG, CUVONIKIG
aéiac dvw Twv €50 dic. H eumeipia Tou mephapBavel T
S6uNoN Kal Nyeoia TOAUTTAOKWY SIampayUaTeloEwWY,
OLYXWVEVOEIG KAl E€AYOPEC, TIAPAXWPNOELG EPYWV, E1-
oaywyég etalpelwy og xpnuatiotripta (NASDAQ kat
NYSE), 66unon kat avtAnon 18iwv Kat SaVeloKwY Ke-
@alaiwv (tpamefikf xpnuatoddTnon Kal opoAoya),
ETAIPIKEG KAl XPNMATOOIKOVOUIKEG avadlapBpwoelg

Q5
A AN

Kwvotavtivog
Hpoddtou

Ztavpog
Evayopou

Kal xpnuatodotnoel épywv. Tov louvio Tou 2014 emi-
Aéynke peta amod O1ebvr Slaywviopod we Emitpomnog
ATOKpATIKOTIOIOEWV 0TNV KUmpo Kal Tov MdpTio Tou
2017 S10pi0TNKE WG EKTENEOTIKO PUENOC TOU AIlOIKNTI-
Kou ZupfBouliou Tng KTK.

Ttavpog Evayopou

Anogoitnoe amd 10 OIKOVOULKO MaveMOTAUIO TNG
Mpdyag, otnv Toexik Anpokpartia, pe BSc kat peta-
TITUX10KO oTa O1kovoIkd (1979-1984). To 1993, oho-
KANPWOE éva PELVNTIKO TTPOYPApa oTa Egappo-
opéva Okovouika oTic HIMA.

Am6 To 1984-1985, SieTéNene MNepipepelakoc Al-
€UBLVTG oTNV eAeLBEPN APUOXWOTO YIa TNV ETAl-
peia Photis Photiou Estates Ltd. Amé 1o 1985-1987,
OleTéNeoe NoyloTtn¢ kat Aertoupydg MicBodoaoiag
o1o evodoxeio Dome, otnv Ayia Nama kat amé to
1987-2016 SieTéNeoe Emkepalic Tou [pageiov Oko-
voulkwv Kat Kowvwvikwv Meletwv tng K.E. AKEA.
Ymipée, emiong, Anpotikdg X0UBouAog Asukwaiag
(1991-2001), pélog Tou ZupPBouliou ATIOXETEVOEWY
Aeukwoiag (1991-2001), uélog Tou XupBouliou Yda-
TompounBelac Aeukwaoiag (1996-2001), BouleuTtng
(2001-2016), Mpdedpoc TnG KotvoBouleuTikig Emi-
TPOTING Yia TNV EyKANuaTikdTNTA Kat TV KatamoAé-
pnon Twv NapkwTikwv Kal E¢aptnotoyévwv Ouciwv
(2006-2011), Emke@alnc TNG AVTITIPOOWMEIAC TNE
BouAri¢ Twv Avtimpoowmwyv otnv KotvoBouleuTIkn
Juvélevon tou Opyaviopou yia Thv ACQAAELa Kal
TN Zuvepyaoia otnv Eupwrn (KX OAZE) (2003-2009),

KENTPIKH TPANEZA THX KYNPOY
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Maxkng
Kepauvog

péNog e KowvoPBouleutikic Emtpormng Oikovopt-
Kwv Kal NMpoumoAoyiopol (2001-2016) kat AvarmAn-
pwTA¢ KoivoBouleuTikog Ekmpoowmoc (2011-2016).
EmimAéov, SieTéheoe PENOG TOu AloIKNTIKOU ZupBou-
Aiou tn¢ Eurocypria Airlines Ltd (1993-1998), uélog
Tou AloIKNTIKOU ZupBouliou TG etaipeiog Kumplakég
Agpoypaupéc Anuodota Atd (1998-2001) kat Mpoe-
Opoc¢ ¢ etalpeiag Ajuntpa Emevéutikn Anudala
Atd (2005-2009). Exel ekbwoel moANd dpBpa o€ me-
ploSIka Kal epnuepideg, kaBwe kal To BiBAio «The fu-
ture of Cooperative Banks in the European Union».
A0PIOTNKE WE PN EKTEAECTIKO PENOC TOU AIOIKNTIKOU
Juppouliou tng KTK, Tov MdapTio tou 2017.

Makng Kepauvog

>moudace Olkovouikd oto lNavemotriuio ABnvwv
(1973-1977). ‘Exave petantuylokég omoudég ota Ol-
KOVOUIKA TN¢ Avamtuéng (1978-1979) kat oTi¢ Bloun-
XAVIKEG 2x€0¢€1G (1986). Me ummotpo®ia tou Mpoypdp-
patog Avanmtiéewg twv Hvwpévwv EBvwy, €tuxe
petekmaideuong oto Oxford Brookes University oe
Béuata véag texvoloyiag kat avamtuéng avBpwri-
vou duvapiko. Emiong, étuxe petekmaideuong oe B¢-
pata avamtuéng avBpwrivou SuVANIKOU Kal TTapoxiG
OUMBOUAEVUTIKWV UTTNPECIWV OE UIKPOUECAIEG ETTLXEL-
pnoelg, oto MNMpdypaupa ETP tou European Founda-
tion for Management Development.

Epydotnke wg S1euBUVTIKO OTENEXOC O€ UEYANEC
etalpeiec otnv Kumpo kat oto e€wtepiko. Amé 1o 1983
péxpt to 2003, epydotnke otnv Apxrj Avamtuéng Av-
Bpwmvou Auvvapikov, otn Alevbuvon Kataptiong kal
Avantuénc kal otn AlevBuvon Epguvag kat Mpo-
YPAUMaTIoHoU we AvwTepog Asitoupydc. Tov MdpTtio
Tou 2003, Siopiotnke Ymoupydg Epyaciag kat Kowvw-

Avépéag
Mepoiavng

VIKWV Ac@alicewv kat Tov Mdio Tou 2004 Slopiotnke
Ymoupyog OIKOVOUIKWY, OTIOU UTTNPETNOE UEXPL TO
TéNo¢ Tou 2005. Tov XentépPpto Tou 2005, avéraBe Tn
B¢on Tou Avwtatou EkteAeoTikoU AleuBuvtr kat Mé-
Aou¢ Tou AlolknTikoL ZupBouliou TG EN\NVIKAG Tpd-
melag, OTIOU UTINPETNOE UEXPL TOV XEMTEUBPIO TOU
2014. ATio 1o 2006 péxpl to 2009, uripée Mpdedpog
Tou AlotlknTIKoU ZupBouliou tou PIK. Aletéheoe, emi-
ong, MNpoedpoc Tou AloiknTikoU XupBouliou Tng Etal-
peiac HellenicAlico Life Insurance amé 1o 2008 péxpt
10 2014. Yrmp&e 16pUTIKO PENOC Kal YIa TIEPAV TWV
TPIAvVTa ETWV eKAeNeyéVOc Mpoedpoc Tou Maykumpiou
Yuvbéapou OkovopoAdywv. Amo 1o 2015, Spaotnpto-
moleital wg ave€dptnTog XUUBOUAOG OE XPNUATOOIKO-
VOUIKA Bépata, Bépata dloiknong, oTpatnylkoL mpo-
YPOUMATIOHOU Kal avamtuéng emixelpriocwv. Exet
Swoel dlaNé€elc oto Mavemotriuo Kompou, oto Ké-
vTpo Eupwmnaikwv kat AleBvwv YrmoBéoswv Tou Ma-
VemoTnuiou Asukwoiag kat o S1ebvr) ouvedpla. Exel
Onpooieloel HekAdEC ApBpa O EMOTNUOVIKA TIEPLO-
SIKA Kal epnUEPISEC. AlOPIOTNKE WC N EKTEAECTIKO
pENOC Tou AloiknTikoL ZupBouliou Tng KTK tov OkTtw-
Bpto Tou 2018.

Avépéac Mepoiavng

Ano@oitnoe and to Mavemotrpio Cambridge to
1986 pe mtuyxio MA Honours otn Mnyavoloyia.
Katémv anmogoitnos and to Wharton Business
School pe MBA ota XpnUATOOIKOVOUIKA KAl TNV
EmevéuTikn Tpame(ikn to 1989.

A6 10 1989 péxpl To 1994 SieTéNece OTENEXOG
NG etatpeiag Bain & Company oto Aovdivo, Seute-
POG HEYOAUTEPOCG 0ikoG¢ cupBolAwV Slaxeiptong
(management consultants) maykoopiwg, pe £é5patn

KENTPIKH TPANEZA THX KYNPOY
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Nnavvng
Zappidng

Bootwvn. Xuppueteixe og €pya, OTPATNYIKOUG OXE-
S1000UG, CUYXWVEVCELG KAl EEAYOPEG ETTIXEIPIOEWV,
KaBW¢ Kal EMYEIPNUATIKOUG avaoyedlaouolg yla
HEYANEC TAIPEIEC TTOL VKAV OTOV SEIKTN TIUWV
petoxwv Financial Times Stock Exchange 100 (FTSE
100). Eivan 16putrig kat AleuBuvwv Z0UUBoUAOC TNG
etaipeiag Centaur Financial Services Ltd amoé to 1994,
MLOG ETALPEIAG TTAPOXIG EMEVOUTIKWY UTINPECIWV ap-
XIKd& 010 Hvwpévo Baoilelo kat twpa otnv Kumpo. H
etalpeia SlaxelpiCetal ke@Aalala yia 1O1wteg Kat Oe-
OMIKOUC €MEVOUTEC. AIOPIOTNKE WG N EKTEAECTIKO
péNoG Tou AlolknTikoL ZupBouliou TG KTK, Tov Oe-
Bpoudplo Tou 2014.

Mavvng Zappidng

Eivau katoyog Bachelor of Arts (BA) in Business Stud-
ies amo To Philips College. Tautéxpova, mipe Ai-
m\wpa oto Mdpketivyk amé 1o Chartered Institute of
Marketing kat Master of Business Administration
(MBA) a6 1o MavemoTtriuo Newcastle-Upon Tyne.
Eivat péog tou Zuvdéopou Eykekpiuévwy Aoylotwv
Tou Hvwpuévou Baaotheiou (Association of Chartered
Certified Accountants (ACCA)) kat uéNog Tou Zuvoé-
opou Eykekptpévwy Aoylotwv Kompou (ZEAK).

A6 10 1997 péxpt 1o 2009, epydoTnke wg OIKo-
VOUIKOG AleuBuvTng o€ S1ApopeC IBIWTIKES Kal 6n-
HOOLEG ETTIXEIPNOELG OTOUG TOUEIG TOU EUTTOPIOU, TNG
Blounyaviag, TnG ac@aANOTIKAG avadoxig Kat TnG
QVTITPOOWTTEIAG AUTOKIVATWV. EXEL QTTOKTAOEL ETTE-
PLOTATWUEVN EUTTEIPI OTOUC TOUEIC TNG avadlopyd-
vwone Kal tTne avadidpBpwong ETAIPEIWY, EISIKWV

lwavvng
XapiAdov

€PYWV TTANPOYOPLIKAG KAl EICAYWYNE ETAIPEIWY OE
xpnuatiothpla. To 2009 mpooxwpnoe OTNV
Aphrodite Hills Resort Ltd, éva amé ta peyalutepa
Bépetpa otn Méon Avatolr, 6mmou EPYACTNKE WG
Okovouikog AteuBuvtrc. A 1o 2015 péxptto 2017,
SietéAeoe Okovouikog AteuBuvtric (CFO) Tou Opilou
Kal EkteheoTikog AlevBuvtng Twv Buyatpikwy Tal-
pelwv Tou Opilou. Amié 1o 2014 péxpt To 2016, Sie-
TENEOE [N EKTENEOTIKOC AleuBUVTH G OTO AIOIKNTIKO
YupBouAio NG Apxng Atpévwy Kompou kat péNog
¢ Emrpomnric Eowtepikou EAéyxou. Amé to 2017
MEXPL ONUEPQ, EIVAL CUVETAIPOC OTO EAEYKTIKO YPa-
@eio A.V. Savvides & Partners Ltd. AlopioTnke w¢ un
EKTEAEOTIKO PéNOC Tou XupfBouliov Tng KTK tov
Oktwpplo Tou 2018.

lwavvng Xapihdou
Eivai katoxog MBA am6 to lNavemoTripio Tou Leicester
Tou Hvwpévou Baotheiou. Eival eykekpiuévog AoyioTiC,
péNOG Tou Zuvdéopou Eykekpipévwv Aoylotwy (FCCA)
Tou Hvwpévou Baatheiou, Tou Zuvdéopou AieBvwv Ao-
yiotwv (FAIA) Tou Hvwuévou BaotAgiov, Tou Zuvéé-
opov Eykekpipévwy Aoylotwv Kumpou (ZEAK) kat tng
‘Evwonc Motomoinuévwy EAeyktwy Katd tng Amatng
(CFE) Twv HMA. Aleté\eoe Mpdedpog Tou AlOIKNTIKOU
YupBouAiou Tou ZEAK amé 1o 2013 péxpt 1o 2015, Tou
omoiou unmp&e oTo TOPEABOV Kall YIa OEIPA ETWV HENOG,
YPAUUaTéAG Kat AvTITpoedpog.

A6 1o 1988 péxpl To 1997, epydoTnKe OTO
Tuiua Eowtepikol ENéyxou NG Apxng TnAemikol-
vwviwv Kompou. Al 1o 1997 péxpl Tov ZEMTE-
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Bplo Tou 2003, epydacTtnke 0To Kevtpikd EKKANnGla-
oTIKO Tapeio kat 6To EAeykTIKS TURpa TN lepdc Xu-
vodou tn¢ EkkAnaoiac tng Kumpou. Ao tov Xe-
ntéuPplo tou 2003 péXpl Kal ORUEPQA, €ival
AtevBuvTric Tou KevipikoU EKKAnolaoTikou Tapgiou
Kal Tou EAeyktikoU Tunpatog tng lepdg Xuvodou
™G EkkAnoiag tng Kumpou. Aletéece péNog Tou
AloiknTikoU Zupouliouv tTng EANnvikr¢ Tpamelag
Anpootag Etaipeiag Atd amd to 2005 péxptto 2014,
evw Sletéleoe kal Mpodedpog g Emtponnc Ala-
xeiptong Kivbuvwv kat pélog tng Emrpornc EAEy-
Xou Tou AtolknTikoU Xuppouliouv tTng Tpamelac.
Yriip&e, emiong, péNog TnG Maykumplakig AGQal-

oTIKNG AT6 amo to 2005 péXPL KAl TTPOCPATA, EVW
SleTéNeoe Katd Kaipoug Mpoedpoc katl AvTtimpoe-
8p0o¢ TNG eV Noyw etalpeiac. EmmAéov, SieTéNeoe
mpwtog Mpoedpocg Tng E€etaoTikng EmTponng yia
Tou¢ XupPBolAouc AgepeyyudTnTag Tou Ymmoup-
yeiou Evépyelag, Eumopiou, Biopnxaviag kat Toupt-
opou, amod Tov lovvio Tou 2015 pExPL Kal TPOCPATa.
Téhog, eival péhog Tou AtolkntikoU XupBouliou Tng
KEO Anuooiac Etaipgiag Atd kat AloIKNTIKWV XU l-
Bouliwv S1apOpwWV ETAIPELWV TOU ZUYKPOTHUATOG
¢ ENAnvikii¢ MetaleuTikng Etaipeiag Atd. Alo-
PIOTNKE WG N EKTENEOTIKO HENOC TOU ALOIKNTIKOU
>upPouhiou Tng KTK, Tov Oktwfpto tou 2016.

MéAn Tou AloiknTikoU TupBouliov tn¢ KTK mou amoxwpnoav péca oo £1og 2018:

MixaAng MoAudwpidng - 25 louAiou 2018.
MNwpyog Zupixag - 18 ZemtepuPpiov 2018.
Oihmmmog Mavvapng - 15 OktwfBpiou 2018.

KENTPIKH TPANEZA THX KYNPOY

14

Enter/
Exit

Full
Screen

-]
=
a

3

)

8L0C
3130D10010)
SxmonomQ

N

1
<
E.

e
=
5
5
Q
3
B

L

133333
SxmononmQ

3

5n)3und)
5ua 53100Ad3

N

()]

oriladpdoyy



ETHXIA EKOEXH 2018

Enter/
Exit

Full
Screen

2.2 ANQTEPH AIEYOYNTIKH OMAAA

Xpuotalia
Nwpkartdn
AlOIKNTAG

N

1
<
E.

B
470 S
2353
=HE
=

g

L

AN mS

ome

K. Mamadomoulog O. Dpavk I. Anpntpiov K. Zravpou % s
AvwTepog AleuBuvTig AvwTtepn AleuBovipla AvamAnpwTig AVWTEPOG AvamAnpwTng AVWTEPOG 2 '-E
AleLBUVTAG AlgvBuVTAG &

3

5n)3und)
5ua 53100Ad3

N

8L0C
3130D10010)
SxmonomQ

()]

oriladpdoyy

KENTPIKH TPAMEZA THS KYNPOY 15



ETHXIA EKOEXH 2018

2.3 AIEYOYNTIKH KAl OPTANIKH AOMH
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1
1
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I I |
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y ¢ A ¥¥¥
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Yopwv
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E¢ouatodorriogwv pnuZIumed)s Onoaupoguhakinv levikav AIOIK[]TIK(‘)V
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3. OwkovopikéG EEeNigerg

EEwtepikég e€elilelg

Evw n maykoouia olkovoulikn dpactnpldtnta ma-
pEpELve Loxupn Katd 1o 2018, epi 1O Té€AOG TOU
£€TOUC KaTaypdgnkav onuadia empBpaduvong. H
wpinavon Tou TayKOOUIoU OIKOVOUIKOU KUKAOU, N
MEIWON TNG VOUIOUATIKAG oTAPIENG OTIC TTpoNy-
MEVEC OIKOVOIEG KAl O AVTIKTUTIOC TNG EMIBOANG
Saopwv petal Twv Hvwpévwy MoAitelwv Auept-
K¢ Kat TNG Kivag AeItoupyolv wg KATAGTAATIKOG
TTAPAYOVTAC OTNV TTAYKOOUIA OlKOVOouIKA Spa-
otnpEloTNTA. Q¢ €K TOUTOU, avauéveTal emPBpd-
Suvan tou pubuov avénong tou AEM to 2019 Kkal
otaBepomoinor Tou ta emopeva Suo xpovia (Ad-
ypappa 3.1).

O MANBwploudg Siebvwg Katéypaye Katd Péco
0po Uikpry av&non 1o 2018 og cuYKplon e To 2017,
AOYW Kupiwg TNE avoSIKNG eMidpaong TwV TIHWY TNE
EVEPYELAC. ZUPPWVA UE TIC TTPORBAEPEIC SieBvv op-
YQVIOUWV KAl OIKOVOUIKWV avaAuTwy, o TTANBwpl-
OUOC OTIC TIAEIOTEC KUPIEG AVETTTUYHEVEG XWPEC TO
2019 avapévetal va otabepomoindei i va empPpa-
SuvBei ehappwc, AOyw Kupiwg TNG avapevopevng
peiwong oty TIUn Tou TeETpeAaiov (Atdypappa 3.2).

Eyxwpieg e§ehielg

MANOwpPIoHO¢

O eyxwplo¢ MAnBwplopoc pe Baon tov Evapuovi-
opévo Acgiktn Tipwv KatavoAwTn katéypayge
oplakn avénon, eBAvovtag Katd Héco 6po oTo
0,8% 10 2018, o€ cuykplon ue 0,7% T10 2017. Avo-
81k ouykpatnuévn emidpaon gixav ol UPNAOTEPEC
TIMEC TOU TIETPEAAiou KaBwC Kal N Hikpr avénon
0ToUC MIoBoUC. AvTiOeTa, N HEWON OTIC TIUEC TWV
Brounxavikwv mpoiovtwv e€alpoupévng TnG eVEpP-

AIATPAMMA 3.1 AEN o€ emAeypéveG XWPEG

(eTnota peTaBoAr) %, emoxiakd SlopBwpuévn)

@ (VN TOU €VPW = Hv. Bacilelo
_---- HNA lamwvia MpoP\.

N L o N W AU oo

Q @ Q [0k} Q [0k} Q1 [0} Q QG
2014 2015 2016 2017 2018

2018
2019 -

Mnyn: Eurostat.
Snpeiwon: Ot mpoBAEYElS gival yia To €106 Kat umohoyilovTal wG ot HEGOL GPOL TV TIO
nipdogatwv mpoPAépewv and v Evpwnaikn Emtpon kait 1o ANT.

AIATPAMMA 3.2 IANOwPIoHOG OE EMAEYHEVEG XWPEG

(eTriota peTaon, %)

@ (VN TOU EVPW = Hv. Baoilelo

==== HMNA lanwvia

lav. ook lav. looh.  lav. looh.  lav. lo0A. lav.  loh.
2014 2015 2016 2017 2018

2019

IMnyéc: Eurostat, SDW (EKT).
Znpeiwon: Ot mpoBAEYEIS givat yia To £Tog Kat umohoyi{ovTal wg ot HETOL GPOL TWV TIO
nipdoatwv mpoPAépewv and v Evpwnaikry Emrpornm kai o ANT.

YEI0G, OUVEBOAE KATAOTAATIKA 0TOV TTANBWPIOUO
AOyw Kupiwg auénuévou avtaywviopol ald kat
NG MEIWOoNG TWV TIHWV TWV EICAYOUEVWY TIPOIO-
vTwv. Q¢ amotéAecpa, TOoo 0 TANBWPIoUOG e€al-
POUMEVNC TNG eVEPYELAG 60O Kal 0 TTANBWPICUOG
e€AIPOUPEVNG TNG EVEPYELAG KAL TWV TPOPIUWV TTE-
plopiotnkav o€ oplakd BeTikd emnimeda (Alaypappa
3.3, 0eA. 18).

Nopiopatikég e€eli§erg'?
Y1nv nmopeia e§uyiavong Tou yXwPLOU XPNUATOTIL-
OTWTIKOU TopEa 1o 2018 Kuplapxnoe n amoppo-

1. Ta VOUIOPATIKA HEYEDN CUUMEPINABAVOUEVWY TWV EMTOKIWVY EKTOG EKEL TTOU AVAPEPETAL PNTY, APOPOUV OTOLXEID EEAIPOUNEVNG
™¢ KTK ry/kat Tou EupwouoTtripatog. Emiong, Ta ototxeia mou avagépovtal o€ katoikoug Kumpou kat availovtal oTny mapouoad
evdTnTa ™G ExBeong e€atpouv Tig Ovtdtnteg Eidikou Tkomou (OEY).

2. Mo AeMTOPEPELEG WG TIPOG TOV UTTOAOYIOHO, BA. €kSoon «NOHIOHATIKEG Kal XpnUATOOIKOVOUIKEG ETATIOTIKEG» OTOV IOTOXWPO TNG
KTK (https://www.centralbank.cy/el/publications/monetary-and-financial-statistics).

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2018

AIATPAMMA 3.3 MAnBwpiopog otnv Kumpo

(etriola petaBon, %)

AIATPAMMA 3.4 Aaveia mPOG TOV EYXWPI0 ISIWTIKO
Topéa
(eTnola petaBoln, %)

= EVATK e&aip. eVEPYEIQG KAl TPOPIHWV —— EVATK

— EVATK egaip. evépyeiag

lav. looh. lav. loo. lav. looh. lav. lodh. lav. loo.
2014 2015 2016 2017 2018

Mnyn: Eurostat.

= LI XPNUATOOIKOVOUIKEG ETTIXEIPHOEIG = VOIKOKUPI&

—— EYXWPIOG IBIWTIKOG TOEAG

G Aol Lo = now

lav. looh. lav. loo. lav. looh. lav. loo. lav. lodh.
2014 2015 2016 2017 2018

Mnyn;: KTK.

(NON HEPOUG TWV EPYACIWV TNG ZuvePyaTiKAg Ku-
niplakni¢ Tpdmelag (ZKT) amd tnv ENMinviki Tpamela
Kal N HETAPOPA TwV PN e§UTTNPETOVUEVWV XOpPN-
ynogwv (MEX) tng ZKT gkt6¢ tpame(ikod cuoTH-
HaTOoG o€ eTalPEia OlaXEIPIONG TIEPIOVCIOKWY OTOL-
XElwv. Q¢ amoTéAeopa, PEXPL KAl TOV XeMTEUBPLO
Tou 2018 (tehevtaia SlabBéoipa otolxEia) onuelw-
Onke katakopuen peiwon Tou emmédou Twv MEX,
otnv omoia cuvéRaiav, LETa&L AAAwV, Ol TTWANCEIG
MEX kat n avatadivopnon daveiwv we XpewoTl-
KWV TitAwv SlaBéoipwy mpog mwAnon. NMapd tn on-
pavTikn mpoodo mou emtevxOnke, ot MEX mapa-
pévouv o uPpnAdtepa emimeda amd ta umoAoLa
¢ {Wvng Tou gupw, EMPBapLVOVTAG TOV EYXWPILO
TpamelIkd Topéa Kat eplopiovtag TV mPooPopd
Savelopov. MENNOVTIKA, AVOEVETAL TIEPAITEPW ME(-
won Twv MEX Adyw TnG evOUVAPWONG TOU OXETIKOU
VOMOBETIKOU TIAQIGIOU Kal TNG EMIKEINEVNG EQOpP-
poyng tou oxediou EXTIA3,

‘Ooov agopd Ti¢ VopopaTikeG e€eNigelg, T0 2018
mapatnpendnke otabepomoinon otn xoprnynon
véwv oupBolaiwv Saveiwy, mapd tnv avénuévn n-
Tnon véwv daveiwv Aoyw peyébuvong tng olkovo-
MIKAG 6paoctneldTNTAG Kal TOU I0TOPIKA XaunAou
EMITOKIAKOU TEPIBANNovTOC. Ol auénuéveg amo-
TANPWHEC, Ol SIEUDETNHOEIC XPEWV UE EVOAMAKTIKA

AIATPAMMA 3.5 Kata@éo€ig amé Tov eyXwpto

181WTIKO Topéa
(etriola petaBoAn, %)

=i XPNHOTOOIKOVOUIKEG ETTIXEIDNOEIG  — VOIKOKUPIA

35 EYXWPIOG IBIWTIKOG TOPEAG
30 A
25 4
20 -
15 A
10 A

0

-5
-10 4
-15 4

-20

lav. looh. lav. Too. lav. looh. lav. Todh. lav. looh.
2014 2015 2016 2017 2018

Mnyn: KTK.

H€OQ, KaBWE KAl Ta AUOTNPA KPLTHPLA XOPHYNoNG
Saveiwv ouykpatnoav oe Peyalo Babuo Tov €T1olo
PUBUS avénong Twv KaBapwv CUVOAIKWV Saveiwv.
YUYKEKPIUEVQ, T SAVELQ TTPOC TOV EYXWPLO ISIWTIKO
Topéa Katéypayav etrota avénon 1% oto Téhog
Tou 2018 og CUYKPION WE OPIaKN €TACI avEnon
0,1% o1o téAo¢ Tou 2017 (Aldypappa 3.4).
MapdAANAa, ol €l0poEG KaTaBéoewy amod KaToi-
kou¢ Kumpou cuvéyioav kat 1o 2018, og HIKPOTEPO
Opwg puBPG, Moyw TS apefaidtnTtag mou dnuioup-
ynonke o oxéon pe tnv ZKT. O eTriotog pubudC peta-
BoAAC TwV KATABECEWV TOU EYXWPEIOU ISIWTIKOU TOEQ
£€pBaoe 010 1,2% 0T0 N0 TOU 2018 08 CUYKPION HE

3. To oxé610 EXTIA, To omoio otoxeel Ta MEX mTou €xouv wg e€ac@dAion Tnv KUpLa KATtolkia, Ba mapéxel SnUoCIovopIKn oTAPLEN o
pn €§UTTNPETOUHEVOUG SAVEIOAATITEG TTOU TTANPOUV OPIoHEVA KPITHPLA KATAMNASTNTAG. To eV Aoyw oxéSio avapévetal va Tebei oe

Aertoupyia 1o 2019.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEZH 2018

AIATPAMMA 3.6 Emitokia véwv Saveiwv Twv NXI o€ eupw mpog Katoikoug Tng {wvng Tou evpw'!

(% eTnoiwg, pécot 6pol EPI6SoU)

NOIKOKYPIA

—— Kumpog, oteyaoTikd davela = {@vn Tou EVPW, OTEYACTIKA SAvela

1
lav. Mdog Zem. lav. Mdwog Zem. lav. Maog Xem lav. Mdiog Xem. lav. Mdiog Zem.
2014 2015 2016 2017 2018

Mnyég: SDW (EKT), KTK.
(1) Me petaBarAopgvo emTOKIo Kat apXIkd TPoadloplopd emtokiou Péxpt 1 xpovo.

MH XPHMATOOIKONOMIKEX EMIXEIPHZEIZ

— Kompog, péxpt €1 exkat. — {Wvn Tov EUpW, UEXPL €1 EKaT.

3 \\'\’\_\\
2

lav. Mtog Sem. lav. Mitog Sem. lav. Mo Zem lov. Mo Zem lov. Mdiog Zem.
2014 2015 2016 2017 2018

(% eTnoiwg, péoot 6pot ePIdSou )

NOIKOKYPIA

— Kompog — {wvn Tou EVPW

lav. Mdwog Zem. lav. Mdiog Zem. lav. Mdiog Zem. lav. Mdiog Zem. lav. Mdiog Zem.
2014 2015 2016 2017 2018

Mnyéc: SDW (EKT), KTK.
(1) NpoBeopiac péxpt 1 £Toug.

AIATPAMMA 3.7 Emitokia véwv kata0éoewv o NXI o€ eupw amd katroikoug otn {wvn Tov gvpw

MH XPHMATOOIKONOMIKEX ENIXEIPHZEIZ

— Kompog
e

— ({wvn ToU EVPW

M-

Seo LAY
-—~—a

S

Nem———s,

lav. Mdwog Zem. lav. Mdiog 2em. lav. Mdwog Zem. lav. Mdiog Zem. lav. Mdiog Zem.
2014 2015 2016 2017 2018

5,5% oTo Té\o¢ Tou 2017 (Aidypappa 3.5, oeh. 18). Ot
KaTABEOEIC TwV N KaToikwv Kumpou (cupmephap-
Bavopévwy twv OEY) amé tnv AN, Katéypaypav eTh-
ola peiwon TN Taéng Tou -12,7% tov Aekéupplo Tou
2018 a6 -2,1% tov Askéufplo Tou 2017. Autd o@si-
AETAl €V UEPEL OE AUOTNPOTEPEC KATEUOUVTHPIEC YPAU-
MEC TTPOC TIC TpAmeleC oTa MAQIOIA TN Evioxuong Twv
TIPOKTIKWY KATATTOAéUNONG TNE VOUIOTIOINONG £00-
Swv amnd mapavoueg SpaoTnPIOTNTEC.

Emtokia
Ta emtokia otnv KOmpo katéypayav PEIWOELS Yia
TIEUTTTN OUVEXOMEVN XPOVIA AOYW KUPIWE TNG OU-

VEXIONG TNG EMEKTATIKAG VOUIOMATIKNAC TTOATIKAG
¢ EKT aAN@ kal Tou avtaywvIiopoU GTo Tpare-
(k6 ovoTNUA. AVaAUTIKA, Ta SAVEICTIKA EMITOKIA
MEIWONKav Katd 34 povadec Bdong kait 35 povadec
BAonc yia TIC ETIXEIPNOELC KAl VOIKOKUPLA, aVTi-
oToixa (Aldypappa 3.6) eV Ta eyXWPLA KATABETIKA
EMTOKIA PEIWONKAV KATA 61 povadec Bdong kat 46
povadeg Baong, avtiotoixa (Ataypappa 3.7).

H MTwTIKA Mopeia Twv gyXwplwv EMITOKIWV O
OLVSUAGCUO LIE TIC EUVOIKEC UOKPOOIKOVOUIKEG OUV-
Onkeg ouvéBalav oTnV EVPWOTN OIKOVOUIKN Spa-
oTNEIOTNTA AAAA Kt 0T ouVeXI{OpEVN TTPOOTIADELD
ATOUOXAELONC TOU EYXWPIOU ISIWTIKOU TOMEQ.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2018

AIATPAMMA 3.8 Zra@piopévn emidpaon kata
OIKOVOHMIKN §pactnpioTnTa 6Tn GUVOAIKI) ETHOLA
petafoAn Touv AEN

AIATPAMMA 3.9 Avepyia Kat amacX6Anon

(mooooTiaieg povadeq)

B enayyehuaTIkéC, EMOTNHOVIKEG
Kat S10IKNTIKEG SpaoTnPIOTNTEG
B kataokevég

B XpnHATOMOTWTIKEG KAt
A0PANOTIKEG SPACTNPIOTNTEG

W epnéplo, petagopéc,
Eevodoyeia kal eoTIATOPIA

Nouroi Topeic " — AEN (%)

Q Q2 G ¢ Q@ 3 ®Que Bu¢ouawowuaauaeao
2014 2015 2016 2017 2018
Mnyéc: SYK, KTK.

(1) KOptot Topeic mou mepihapBavovTal givat autoi TG YEwpYIag, TG HETAmoinong, TG

Snuootag Soiknong, ekmaideuonc kat vyeiag, KaBWE Kal TG EVUEPWONG KAl EMKOVWVIAC.

—— anacxoAnon
(eTrota petaBoln, %)

— avepyia (WG TOCOCTO TOU EPYATIKOU

Suvapikov), Se€1a KAipaka &

17
16

IS

N

14
13
12
1

=)

[N}
o

A

o N ®wo

-6 — T T T T T T T T T T T T T T T
Q1 2 B3 4 Q1 Q 03 04 Q1 @ B M Q Q@ 03 M Q Q@ 0
2014 2015 2016 2017 2018

MnyA: SYK (EEA).

EOvikoi Aoyaplacpoi

To AEN otnv Kumpo cuvéxioe tn BeTikr Tou mopeia
Aoyw Kupiwe TNg avénong otnv eyxwpta {Atnon Kat
JE BETIKA GUVEIOPOPA ATTO TOUC TTAEIOTOUC TTAPAYW-
YIKOUC TOUEIG, Me pIKpr woTtdoo empPpdaduvon. To
TTPWTO gvvidpnvo Tou 2018 katéypaye peyébuvon
3,8% o€ ouyKplon pe 4,5% tnVv avTioTtolyn MePUOIVN
mepiodo. AQou TTPOCAPHUOCTOUV OTATIOTIKA Ot UTTO-
katnyopieg tou AEM yia tnv emidpaon Twv OEZ, Sia-
@aiveTal OTL N OIKOVOUIKE avanTuén opeileTal otV
avénon ¢ ISIWTIKAC Katavalwong, aMdA Kat Twv
akaBdaplotwy emevéUoEWV TTAYIOU KEPAAAIOU TOU
1IS1WTIKOU TopEQ. € eMimeSO TOUEWV TTAPAYWYNG
(Adtypappa 3.8), oL TOEIC TOU EUMOpPIOU, TWV UETA-
POPWVY, TwV EEVOSOXEIWV Kal TWV EOTIATOPIWY KABWE
KAl TWV KATAOKEVWVY CUVERANAV CNUAVTIKA 0TV aU-
&non tou AEM. O Topéag Twv XPNUATOTMOTWTIKWY
KAl Ao@AANCTIKWV 6paoTnPIOTATWY Tapousiace
OUPPIKVWON HE apVNTIKr OLVEIOPOPA 0,2 TOOOOTI-
aiwv povadwv To MPWTOo EVVIdnVo Tou 2018, Adyw
Kupiwg Tng umo e€ENIEN amopoxAeuonc daveiwv.

Ayopd gpyaciag, mapaywylkotnta Kot KOGToG
gpyaciag
H amaoxoAnon onueiwoe etriola avénon 4,1% to

TPWTO evvidunvo tou 2018 (Ataypappa 3.9). To
TO000TO avepyiag Le Baon tnv Epguva Epyatikou
Avvapikov (EEA) peiwdnke oTto 8,6% KATd TNV umo
avagopdv mepiodo. To Tpito Tpiunvo Tou 2018, n
avepyia épTaoe 010 7,8%, evavtt 10% to avtioTolxo
TEPUOLIVO Tpipnvo (Aldypappa 3.9). To mToocooTo
TWV HaKPOXPOVIa avépywv He SldpKela €61 Prveq
Kal Avw PElwBNnkKe oto 3,6% To TPIiTo TPiunvo Tou
2018, évavti moocooTou 5,9% T0 avtioTol o mepu-
oo Tpiunvo, katadeikvlovTtag €Tl TN SUVAUIKN
¢ S10pBWTIKAC TTopEiag TNG avepyiac.

H Samavn avd uobwtd katéypaye tnola av-
&non 1,5% 1o mpWwTo evvidunvo Tou 2018, Adyw au-
&Nogwv 0To SNUOOLO KAl O CUYKEKPIUEVOUC TOUEIC
TOU I81WTIKOU TopEa. H TapaywykotnTa Katéypape
€TRola peiwon 0,3% Kal WG AmoTEAECUA, TO ova-
Slaio epyaTiko KOOTOC KaTéypaye €TAoLa avénon
1,8%. H 0UVOAIKI} CWPEVTIKN Heiwon Tnv mepiodo
2013-2018Q3 ¢pBaoce 10 10,4%, cuBANoVTAC £TOL
01N Beltiwon TNG avTaywvIoTIKOTNTAG TNG KUTIPLa-
KAG olkovouiag (Atdypappa 3.10, oeA. 21).

loo{Uyio mAnpwpwv*
To mpwTo evvidunvo Tou 2018, To EAAEIUA TOU 100-
Quyiou Tpexoucwv cuvalaywv (ITX) BeAtiwbnke ota

4. Ta oTolx€ia TwV EEWTEPIKWV OTATIOTIKWY emnpedlovtal onpavTikda and tnv tadivopnon Twv OEX wg katoikoug Kumpou kat 1diai-
TEPA OTTO AUTEC TTOU BEWPOUVTAL OIKOVOUIKOI ISIOKTATES KIvNTOU €EOTAIOOU HETAPOPAS (KUPiWG TTAOIQ). ZNUEIWVETAL OTL Ol OU-
valayég twv OEX Sev emnpedlouy, ald oUTe Kat emnpedlovTal ouclwdwE amd Tov KUKAO TNG EYXWPLAG OIKOVOIAG.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEZH 2018

AIATPAMMA 3.10 OvopacTiKi Samavn ava piowto,
MAPAYWYIKOTNTA KAl Hovadiaio epyatiko KOGTOG
(eTriota petaBon, %)

= povadiaio epyaTiké K6OTOG
— ovopaaTik dammdvn avd pioBwTd

— TrapaywyikoTTa

3

2

14

0

B

2

3 4

-4 4

-5 4

-6

7 4

8 4

9
Q 2 0 4 Q1 Q2 304 Q0 Q2 B¢ QU Q2B ueaos
2014 2015 2016 2017 2018

Mnyn: ZYK.

€339,1 ekart. (2,2% tou AEIl), og oxeon pe €446,4
eKkart. (3,1% tou AEI) tnv avtiotoixn mEPUOIVA Tie-
piodo, mapd TNV avénon oTIC EloaywyEC ayabwy yia
EyXwpla KatavaAwon, Adyw Kupiwg Twv cuvaAa-
ywv twv OEX. (Mivakag 3.1). AlopBwpévo we mpog Tnv
enidpaon twv OEX, To ENelpa Tou ITZ TO IPWTO £v-
vidunvo tou 2018, avi\Be ota €330,3 ekar. (2,2%
Tou AENN), og oxéon pe ENelppa €253,3 ekar. (1,7%
Tou AEM) tnv avtiotoiyn mepiodo tou 2017. X' autd
OUVEROAE Kal n av&non OTIC EI0AYWYEC TIETPEAOU
KOl TWV EICAYWYWVY EVOIAUECWY, KEPANAIOUXIKWV KAl
KaTavoAwTIKWV ayaBwv, Adyw TG auénuévng eyxw-
plag {Atnong, mou Sievpuvav To ENNEIUPA TOU 10o-
Quyiou ayaBwv. Tautdxpova, To 16o{UyI0 UTTNPECIWV
Katéypaye auénuévo AEOVACHA, TTOU OQEINETAL KU-
piwg 0TN PEiwon TwV E1I0ayWYWV UTINEECIWV Kal O
MIKPOTEPO Babud otnv avénon twv e€aywywv umn-
peoiwv. AvTiBeTa, To ENNEIPA TOU TIPWTOYEVOUC El-
ocodnuatog emdevwOnke amod ta €360,1 ekat. Toug
TIPWTOUG EVVEA UrveG Tou 2017 ota €377,9 ekart. katd
v umo e€étaon nepiodo. To MPWTO EVVIAPNVO TOU
2018, 10 EN\elupa Tou ITX KOAUEONKE Kupiwg amd
Savelopo tou ISIWTIKOU TOUEA KAl OE UKPOTEPO
BaBuod amd v ékdoon KuPepvVNTIKWY XPEOYPAPWV.

H kaBapn Alebvnc Emevdutikn ©éon (AEO) tng

Mivakag 3.1 looluyio mAnpwpwv

(xUpIEC KATNYOPiEC)
2017 2018
lav.-Zemt. lav.-Zemt. Mevapoli
(€ekat.) (€ekar) (€ exar.)
loo{iyto TpeyouswV GuvaAhaywv -446,4 -339,1 107,3
loo{vyto ayaBwv Kat unmpeotwv 226,0 338,6 112,6
loo{vyto ayabwv -2.820,7 -2.818,2 2,5
E¢aywyéc ayabuv 20670  2.607,6 540,6
Eloaywyéc ayabov 4.887,7 54258 538,1
loo{vyto umnpeciav 3.046,7  3.156,8 110,1
E€aywyéc unnpeoiov 7462,4  7.4832 20,8
EKTWV Omoiwv:
Metagopég 1.985,7 2.029,3 43,6
Taéida 2.304,6 23573 52,7
XpnHaTooIKOVOpIKEG TN pEDiES 1.611,5 1.530,3 -81,2
'Yrnpeaieg TAEMKOVWVIKY, TANPOYOPIKIG
katmnpo@opnong 1.222,8 1.261,0 38,2
Nownég emyelpnpatikég umnpeoieg 116,8 1253 85
Elcaywyéc unmpeotwv 44157 43264 -89,3
EKTWV omoiwv:
Metagopég 1.343,1 1.410,8 67,7
Tagida 9273 977,4 50,1
XpnHaTooIKOVOpIKEG UTTNPEDiES 672,8 712,6 39,8
Yrnpeaieg TAEMKOVWVIKY, TANPOYOPIKIG
Kat mnpo@opnong 7740 627,71 -146,3
Nownég emyelpnpaTikéG umnpeoieg 384,1 285,6 -98,5
Npwroyevéc e1665npa (kabapo) -360,1 -377,9 -17,8
Aeutepoyevég 1605npa (kabapo) -312,3 -299,8 12,5
loo{byto TpegouswV Guvahhaywv
(¢ % tou AEM) 31 2,2
loo{byto TpegouswV Guvahaywv
Si0pBwpévo ¢ mpog v emidpaon
Twv OEX (w¢ % tou AEMN) 1,7 2,2
Mnyéc: 2YK, KTK.

Kompou To nmpwto evvidunvo tou 2018 ntav apvn-
TIKN Kat £pOace ota -€21,5 810. 3-104,4% tou AET.
AopBwpévn we mpog TNV emidpaon Twv OEX peiw-
VeTal oTa -€6,2 d10. N -30,1% tou AEM. Emiong, ma-
pouoialetal BeATiwévn o€ oxéon ME TNV AvTi-
otolxn mepiodo tou 2017 émou eixe avéNBel ota
-€9 810. (-45,8% Tou AEN).

Ayopd akiviTwv

O Top€ag Twv akivAtTwy otnv Kummpo cuvexloe va
mapouctdlel avakapypn katd 1o 2018, yeyovog
TTOU CUVAODEL LIE TNV TTopEia TNG EVPUTEPNC OLKO-
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ETHXIA EKOEZH 2018

MNivakag 3.2 Aoyaplacpoi yeVIKNG KUBEpvnong

AIATPAMMA 3.11 Aka@apioto Snpdacio Xp£og Tng
YEVIKIG KUBEépvnong

(wg mocooTé Tou AEN)

2017 2018
lav.-Noép. lav.-Noép. MevaBolr
(€ekar.) (€ ekat) (%)

DANANEX
Evéidpeon avahwon 576,8 636,2 103
Anolapég mpoowikol 20023 2.066,0 32
Kowavikéc mapoyég 2.264,6 23553 40
Tokol minpwréol 4573 314 57
Emdotroeig 33,1 471 423
AMa tpéyovta €600 399,9 408,5 2,2
AkaBdptotog oxnuatiopds kepahaiov/
Kepahatovyikd ayabd 295,0 2949 0,0
AMec petaBiBdogig kepahaiou 45,7 459 04
Zivolo Samavwv 6.074,7  6.285,3 3,5
Tivolo Samavwv w¢ % tou AEMN 31,0 30,5
EX0AA
Dopol eni Tng mapaywyng Kai loaywyés 27323 2.969,0 8,7
Tpéxovteg popot oto €l00dnua, movto kKA 1.468,9 1.547,0 53
Kowawvikég elopopég 1.521,2 1.656,5 89
AMa tpéyovta é00da 1728 187,2 83
NwAqoelg ayabwv kat ummpeoiv 476,1 533,2 12,0
MetapiBdoeic kepahaiou ElompakTéeg 78 98,5 372
Elo06nua meptouaiag 108,7 73,5 -324
ZUvoho £605wv 6.551,8  7.064,9 78
TUvolo 0068wV w¢ % Tou AEN 335 34,3
Mpwroyevég 1oo{uyto 9344 1.211,0
Mpwroyevég 1oo{iyto we % tou AEN 48 59
M\eévaopa (+) /'ENAewppa (-) 4771 779,6
Mheovaopa (+) / EN\ewpa ()
w¢ % tov AEN 24 38

Mnyéc: 2YK, KTK.

Inpeiwon: Ot Samaveg dev oupmephapPavouy moad Lpoug €1,5 &io. mou apopd o dnpo-

O10VOpIK €NTwOon o€ oxéon pe T AoyloTikr Slaxeipion T cuvalaync TWANONG PéPOUG

TV TIEP 0V oTolyeiwv e Luvepyatikns Kumplakng Tpdmeag (2KT).

vouiag kal Tng ouvext{opevng e€uyiavong tou
Tpanelkol cuoTtRuatog. Kupla mnyn xpnpato-
86tnong tou topéa ival ot éveg emevOUOELC, O
VEOC eYXWPLOG¢ SAVEIOPOC, AAAA KAl N ECWTEPIKN
xpnuatodotnon (ocupmepAapfavopévuv Twv
TPOTTWARCEWVY). ZNUAVTIKA Bewpeital n avénon
TWV TIHWV (Kupiwg SlapeptopdTwy) arld Kat ol
mPAoPATEC AUENOEIC EVOlKiwv oTnVv emapyia Ae-
peooU, anmdppola TnG évtovng {NTnong amod &é-
VOUC mmevOUTEC.

115

110

105

95

920

85

Q Q2 3 4 Q1 0 03 04 Q1 @ 03 04 Q1 Q2 ¢ QA @
2014 2015 2016 2017 2018

Noép.

Mnyéc: ZYK, KTK.

Anpooia olKovouIKda

H &nuoctovouikn EMmTwon mou apopd oTn ou-
valhayn tng XKT, aMaée to mpdonuo oto Snuo-
OlovouIKO 1oouylo @BdavovTag oTo -3,5% tou AEN
TO TTPWTO wVIAunvo Tou 2018. Xwpic va Aappdve-
Tal umoYn n MpoavagepBbeioca emintwon, Kata-
Ypa@nKe mMAedvaopa 3,8% péxpl tov Noéupplo tou
2018 pe 1o MPWTOYEVEC TAESGVACHIA VA PpOAVEL OTO
5,9%, o€ ouykpion pe 2,4% kat 4,8% avtiotolxa tnv
ida mepuoivi epiodo. Ta dnudola écoda onuei-
waoav avodo 7,8% (cupmepAaBavouévwy pn ema-
vahappavopévwy 008wy amo 1o oxedio Anéimpo-
BeoUWV POPONOYIKWV OPEINWV), EVW Ol dSNUAOLEC
Samdveg katéypaypav avénon 3,5% tnv umo avago-
pav nepiodo (Mivakag 3.2).

To akaBdploto SNUOCIo XPEOG TNG YEVIKNAG KU-
Bépvnong wg mooootd tou AENM épBaoce yOpw oTo
110% tov NoépPpto Tou 2018, onuelwvovtag auv-
&non 14 mepimou mooooTidiwv pHovadwy amod Tov
Aekéufplo tou 2017 (Ataypappa 3.11). Autd ogei-
AeTal KUPIWG oTNV €161KN €K600N OOAOYWV YA TN
YKT. To SnuooIo XpEOG avaUEVETAL VO OUVEXIOEL
TNV HEXPL TTPOTIVOG TITWTIKN TOU TIOPEia Ta EMO-
MEva €T, avTikatomntpi{ovtag Ta avapevoueva
loxupd dnuoolovouikd meovaoparta.
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ETHXIA EKOEXH 2018

MpoBAéPerg

OrtmpoBAéYelc TG KTK yia TNV KUTTPLaKI OlKovopia
Tov AgkéuPplo tou 2018 avabewpriOnkav ela-
PPWG TTPOG TA KATW OE OXEON ME eKeiveg Tou lou-
viou Tou 2018. AuTd o@eileTal OTN ONUAVTIKA ava-
Bewpnon TwWV I0TOPIKWY OTATIOTIKWY OTOIXEIWV
oUUPWVA UE TNV omoia N SUVAIKN AvAKApYNG
Tou AET amod tnv kpion Adn emtevxOnke o€ -
yého BaBuo ta mponyolpeva €Tn, e ATTOTEAECHA
™ Hikpn dla@opomoinon NG AVAPEVOUEVNG UEN-
AovTIKNG opeiag Tou AEM. To 2018 avapéveral
peyébuvon 3,8%, pe otadiakn empPpaduvon oto
3,2% péxpt kat 1o 2020. Na 1o 2021 mpoPAémeTal

PUBUOC olkovouIkAG avantuéng 3,3%, o omoiog
mePINAUBAVEL Ul CUVTNPENTIKA EKTIMWUEVN ETTI-
Spaon amod T Asttoupyia tou kadlivo. H avapevo-
pevn mopeia Tou AEM avtikatomtpilel Tn OeTikn
mopeia Tng eyxwplag {Atnong, dlaitepa Twv emev-
Suoewv Tou 181WTIKOU Topéa. O TANBWPIoUOC ava-
pévetal va avéNBel oto 0,8% to 2018, otadiakd
av€avopevog oto 1,7% péxpt 1o 2021, og cuvdp-
non KeE TNV mpoPAemopevVn BETIKN TTOpEia TNG €Y-
XWPLAG OIKOVOUIKNG SpaoctnpldtnTag Kat Tng avo-
Sou oTIC TIHEG TwV uTinpeoiwy. Ot mMBavoTNTEg
amokAiong tou AEN mpog ta mavw o€ oxéon e To
KEVTPIKO 0EVApLo €ival aunuéveg, evw yla Tov
TANOWPIOUO €ival ICOPPOTINUEVES.

5. NpoPAéyeig AekepPpiou 2018, BAéme oxeTikd Otkovouikd AgAtio, oeN. 63-78 yia TTEPIOOOTEPN AVAAUON.
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ETHXIA EKOEXH 2018

4. Epyaciec tng Kevrpikng Tpanmelacg
™G Kompou (KTK)

4.1 PUOion kat Emomnteia tov Tpame{ikou Topéa

E&e\ifeig oTo Oeopiko mhaioto TG Tpame{IkAg
EMOMTEIAG KAl AEITOUPYIOG TWV MOTWTIKWV I8pL-
HATWV

Katd 1o 2018 €161X0n aplBpdc VAPIOVIOTIKWY Kal

AMwV VEWV VOUOBECIWV Kal OXETIKWY O8nylwv Tng

KTK mmou agpopoulv moTwTikd 1dpuuata, 1idpuuata

TANPWHWV Kal AANEC EMTOTTTEVOUEVEC aTTO TNV KTK

ovVTOTNTEG:

« O mepitng Mapoxnc kait Xpriong Yrmnpeotwv MAn-
pwuwv Kat Mpdéofaong ota Zvotriuara MNMAnpw-
uwv Néuog, 2018. O NOuo¢ agopd MOoTWTIKA
15pupata, 16pLUATA NAEKTPOVIKOU XPHMATOG
Kal 1dpupata mMAnpwuwy Kat Bgomilel Kavoveg
yla TN dla@dvela Twv 0pwv Kal TIG ATTAITAOELG
EVNUEPWONG OXETIKA MIE TIG UTTNPECIEC TTANPW-
pwv. EmmAéov B€tel Ta Sikaiwpata Kal TiG uTro-
XPEWOEIG TTOU AVTIOTOIXOUV TOGO OTOUG XPN-
OTEC UTTNPECIWV TTANPWUWY OG0 KAl OTOUG
TIAPOXOUG UTTNPECIWV TTANPWUWY OO0V Agopd
TNV MAPOXK UTTNPECIWY TANPWHWY WG TAKTIKA
amacxoAnon N emxelpnuatikn SpactnpidtnTa.

« O mepi TG ZuyKplowdTNTag TWV TEAWVY, TNG AA-
Aayni¢ Aoyapiacuo [NMnpwuwv kai tne MpoéoBa-
on¢ os Noyaptaououc NMinpwuwv Néuog, 2017.
Exel ek600ei Suvdpel Tou mo mévw Noépou n
niepi touv OptoTikou Kataloyou twv MAEov Avti-
TIPOCWTTEVTIKWV YTINPECIWV ot Omoie¢ Zuvdéo-
vtat ye Aoyaplacpd NMAnpwpwv Odnyia Tou
2018, Bacel TnG omoiag Ta MOoTWTIKA IGpupaTA
n/kat 1dpupata mAnpwpwv katapti(ouv deAtio
TANPOPOPNONG TTEPT TWV TEAWV TIOU EQAPUO-
Couv y1a TIG €V AOYW UTTNPEGCIEC. ZXETIKA, KAl KO-
TOmV NG ékdoonc TNE ev Adyw Odnyiag, To

Ymoupyeio OIKOVOUIKWV TIPOXWPENOoE 0Tn dni-
oupyia Tn¢ S1adIKTUAKAC TAATPOP A CUYKPL-
oNG TEAWV YIA TIC TTAEOV QVTITPOCWTTEVUTIKEC
unnpeoieg mou cuvdéovtal e Aoyaplacuo TAn-
pwuwv (www.mof.gov.cy/feecomparison).

« O mepi Titdomotirjoewv Nouog, 2018 glodyel pub-
Mioglc 6oov agopd TNV TITAOTIoINCN TMOTWTI-
KWV SIEUKOANUVOEWV 1 AANNG HOPPNC amarth-
ocwv NR/Kat  avolypdtwy, TIOU aQOopPOouV
OVTOTNTEG TTOU UTTOKELVTAL O€ ETTOTITEIQ ATTIO TNV
KTK 1 GA\An appodia apxn.

« O mepi AyopanwAnoiag Motwtikwv AlEUKOAUV-
oOswv Kal yla Zuvagn Oéuata (TpomomoinTtikog)
NOuog, 2018 eloAyel TTPOVOLEG TTOU OKOTIO £XOUV
va BeATiwoouy T Aertoupytkotnta Tou Nopou
Kal tn SleukdAuvon Twv cuUVAAaywWV ayopa-
TTWANCIAC TMOTWTIKWY SIEUKOAUVOEWV.

«  TéBnkav og oYV TPELG TPOTIOTTOINTIKOI VOUOL 7T
Tou repi Epyaotwv Motwtikwv ISpuudtwy No6-
pou. Honpavtikotepn Tpomomnoinon apopouoe
T0 ApBpo 29 mepi Tou TPame(Ikol ATOPPHTOU,
émou pooTtédnkav Slatdgelg yia SieukdAuvon
NG TOPOXNG OToIXEIWV oTa MAaiola avdbBeong
epyaciwy, amd 1o MOoTwTIKS iGpupa o€ GuvEP-
ydtn r)/kat o€ Tpito mpoowTo ota mAaiola Sia-
mipaypdtevong fi/kat OAOKApwaong KAAOTIIOTNG
eumoptki¢ mpaéng. Ot howmég, eNdoocovog on-
paoiag, TPOTTOTTOIROEIG ATAV KUPIWG EVaPUOVI-
OTIKAG KAl BEATIWTIKAC pUONC.

H KTK mpofaivel og ocuvexry Bdon, oe mpooon-
KEG/TPOTIONOINCELG 0TO BECUIKO TTAAIOLO, TTOU aro-
OKOTIOUV OTNV UL0BETNON UPWTTAIKWY Kal AANWV
BEATIOTWV TIPAKTIKWV KAl TNV EVAPUOVION Kal V-
BuypauuIon UE To EVPWTTAIKO PUBMIOTIKO TIAQIGIO.
Evtdg tou 2018, n KTK mpoxwpnoeg, otnv ulobé-
TNoN KateubuvtipIwV YPAPUWY Tou ekd6ONnKav
amé tnv Evpwmaikn Apxn Tpamelwv os Bépata
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ETHXIA EKOEXH 2018

TIOU A(POPOUV Ta TIOTWTIKA I6pUHATA KAl AANEG
ETTOTITEVOMEVEC OVTOTNTEC. Ol ev Aoyw KateuBu-
vTnpleg NpappEG eival avapTnUEVEG OTNV LOTOOE-
Aida tn¢ KTK.

MNapeunmédion Kat katamoAéunon TG VOpipo-
moinong é008wv amdé mapavopeg dpactnpio-
TNTEG
H KTK kaBopiletal w¢ appddia emomtikn apxr Su-
vdpel Tou dpBpou 59(1)(a) Twv mepi Tn¢ MNapeumd-
éiong kat KatamoAéunong tn¢ Nouiuomoinong Eco-
dwv amnd [Mapdvousc Apaotnpidtnte¢ Nouwy,
2007-2018 yla Ta mMOoTwTIKA 16pupata, 1dpuuata
TANPWHWV KAl NAEKTPOVIKOU XPHATOG KAl YEVIKO-
TEPA yia OAa Ta 1dpupata Ta onoia adelodotei. H
KTK epapuédlel mpoypdupata € amooTtaoew  EMmo-
TITEIOG KAl EMTOTWY EAEYXWV KAl OpYavVWwVEL S1a-
@ope¢ 6pdoelg pe otéxo TN BeATiwon Tng anote-
AeopaTIKOTNTAC TNG EMOTTTEIAC TTOU €€QOKEITAL.
2NMaVTIKA €ival n EMKALPOTIOINGCN TOU OXETI-
KOU VOMIKOU Kdl KavovioTIKoU TIAdLGiou oTnVv
omoia n KTK Aappavel umoyn a&lohoynoeig, amo-
(PACEIC KAl CUOTACEIG S1aPOPWV CWHATWY OTTWG
¢ Evpwmaiknig Apxng Tpamelwv, tng Evpwnai-
K¢ Emrtpomnng, tng Emtpomnric Moneyval Tou up-
BouAiou Tn¢ Eupwrng, tn¢ Financial Action Task
Force (FATF) k.4.

Tov Anrpilio Tou 2018 Pn@iotnke amod tn Bouhn
Twv Avtmpoowrnwv o Nopog 13(1), o omoiog peté-
Pepe o€ €BVIKO VOIKO Sikalo TI¢ Tpdvoleg TG Odn-
yiag (EE) 2015/849 tou Eupwmaikou Kowvoouhiou
Kat Tou 2upBouliou TG 20ng Maiou 2015 oxetikd
pe v MpdAnyn Tng Xpnoipomoinong tou Xpnua-
TOTMOTWTIKOU ZuoTApatog yia tn Noutwpomnoinon
Ecodwv amo NMapdvoueg ApaoTnploTNTEG A yia TN
Xpnpatodotnon tng Tpopokpartiag. H KTK gixe ou-
VEPYOOTE( EvEPYA E ANNEC APUOBIEC APXEC yIa TNV
€TOIUACIA TOU TTPpOAVAPEPBEVTOC VOLOU.

Katomiv tng yrigiong tou Nopou 13(1), n KTK
EPYAOTNKE YIa TNV AvaBewpnon TNG UPIOTAUEVNG
OXETIKNAG 0dnyiag mpog Ta MoTwTIKA 16pLaTa, N
omoia umoPAnBnke ota 1dpvpata autd yia Sia-
BouAeuon to NoéuBplo Tou 2018. H odnyia autn,
oTNV MEUTTN TN €kSooN, ameuBUVETAL TTPOC TA TTI-
OTWTIKA 15puATa, HE OKOTIO TNV KaBodrynor Toug
otov KaBoplopd Motk Sladikaolwv Kal ou-
OTNUATWY EAEYXOU LIE OTOXO TNV ATTOTEAECUATIKO-
TEPN OUMHOPPWON HE TIG Mpovoleg Tou Nopou. H
Od&nyia avapévetal va SnPooIeVTEl 0TNV TENIKA TNG
Hop®n To MPWTO TPipNvo Tou 2019. TMapdpoleg
obnyiec Ba ekdoBouv e medio avagpopdc Tig dpa-
oTNEIOTNTEC AANWV ETTOTITEVOHEVWV IGPUUATWV.

Emtéma Emomnrteia i6pupdatwv EEM

H KTK ouppeteixe o€ aplOuo emTomwy eAéyxwv
miou Sle€ixbnoav og onpAvTIKA MOTWTIKA 16pU-
pata T6oo otnv KUmpo Kat 0To e§wTepIKo ota TAai-
010 eMTOTWYV EAEYXWV TOU EEM.

Emonteia 16pupatwv ektog EEM
H KTK e€aokei emontikn §pactnplotnTta o€ motw-
TIKA 16pupaTa mou Sev evtdooovtal oTo medio Tou
EEM kai meph\apBAvel UTTOKATACTAMATA TOTWTI-
KWV IGPUUATWV TTOU £X0UV TNV €8P0 TOUG O€ TPITEC
XWPEC, WE eMiong Kal o€ 1I6pLUATA TTANPWHUWV KAl
NAEKTPOVIKOU Xprpatoc. To mAaiolo emonteiag otn
Bdon Twv 1oXVOVTWV VOUWV Kal KAVOVIoUWVY e€a-
OKeital 1600 Péow €€ AMOOTACEWS TTAPAKOAOU-
Onon 600 Kal Pe T SIEVEPYELD ETITOTTIWV EAEYXWV.
Y& oxéon pe tov mepi EmevOouTikwv Yrpeotwv
kat Apaotnpiotitwy Kai Pubui{éusvwv Ayopwv
Nouo, 2017, mou 1é€0nkKe o€ e@appoyn oTi¢ 3 lavou-
apiou 2018, n KTK avéntuée oxetikég Sladikaoieg
yla TNV EMONTEia TV eMeEVOUTIKWY §pacTnploTh-
TWV TWV TIIOTWTIKWV ISPUUATWY Kal VI0BETNOE OXe-
TIkéC KateuBuvtnpleg Mpappéc mou ékdwoe n Eu-

KENTPIKH TPANEZA THX KYNPOY

25

Enter/
Exit

Screen

-]

=
a
3
)

8L0C
3130D10010)
SxmonomQ

lnowy
UAmAnorz

b

B
S5
< X
23
g:
S g

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

(=)

oriladpdoyy



ETHXIA EKOEXH 2018

pwraikn Apxn Kivntwv Aiwv kat Ayopwv. ZTov
TTPWTO XPAOVO EVAOXOANONG TNG LE TO TIPOAVAPEP-
Bév mhaiolo, n KTK gotiace Tnv mpoAnmTIKn NG
emomteia otn Slac@daiion NG opONrig EQapPUOYS
Tou &V AOyw TAdLoiou péow TG €€ aMOOTACEWG
TTAPAKOAOUONGONG TWV EVEPYEIWY TWV AEITOUPYIWV
ENEYXOU TWV TIIOTWTIKWV I8PUUATWV.

E&e\ifeig oTov Tpame{iko Topéa
To 2018 xapaktnpioTnke amd TNV MWANCN CUYKE-
KPIUEVWVY TTIEPIOUCLOKWY OTOLXEIWV Kal UTTOXPEW-
€WV TNG ZuvepyaTiknc Kumplakn¢ Tpdmelag mpog
Vv ENAnvikn Tpamela Kal Tn JETATPOTA TNE TIPW-
NG o€ eTalpeia e§ayopdg MoTWOEWVY, AQoU EXEL VA
SlaxelploTei pn U PETOUEVES XOPNYNOELS (TTOU
Oev petapépOnkav otnv EN\nvikn Tpdmela) OPoug
€7081¢ TmePIToU.  ZNUEWVETAL OTI TO UTTO Ava@opd
00d TWV PN e§uTPETOUHEVWV Xopnyrnoswv (MEX)
gival MAéov ekTOC Tpame(IkoU Topéq, YEyovog TTou
MEIWVEL aloBNnTd TOo 006 Twv MEX 0TO KUTTPLOKS
Tpame(iké cvotnua. EmmpooBeta, n Tpanela Ku-
mpou Katd t Sidpkela Tou 2018, katéAn&e o€ oup-
@wvia yla Tnv mwAnon MEX Oyoug €2,851¢ ot &¢-
VOUC emeVOUTEC, YEYOVO( TIOU UEIWVEL akOua
TEPLOCOTEPO TO MO0 TwWV MEX 010 Tpame(iko pag
ovoTtnpa aAAd kal otny idla tnv Tpdmela Kumpov.
Aloonueiwtn givat emiong n ouyxwvevon tng USB
pe tnv AstroBank, mou odnyei o€ peyalutepo e€op-
Boloyloud Tou KuTplakou Tpame(IkoU TOpEQ.
‘000 agopd TIC eTalpEieC e€EAYOPAC TTIOTWOEWY,
autéc Ba mpémel va adetodotnBouv amod v KTK yia
NV ayopd mMOTWTIKWV SIEUKOAUVOEWVY KATW aToO
€1ek.. Auto Staopalilel 0Tt ot davelonmteg Satn-
pouv ta idla Sikawwpata pe autd mou Ba gixav av ot
S1EUKOANUVOELC TOUG EixaV TTAPAMEIVEL OTA TTIOTW-
TIKA 1§pvpata kat 6Tt n odnyia tng KTK yia t dia-
XElplon Twv kabuoTteproswy epapudleTal Kal OTIC
untd avagopd stalpeie. Tnueiwvetal 6t n KTK dev

£xel DE0EL OTIC ETAIPEIEC AUTEC KEPANALAKES amal-

TNOEIG Kal ATAITACELG OXETIKA JE TN PELOTOTNTA.

4.2 E€uyiavon Motwtikwv ISpupdtwy Kat Emev-

Sutikwv Etaipgiwv

O kUpleG epyaoieg TNG KTK wg¢ n eBvikni apxn e€u-
yiavong katd to 2018 agopovoav TNV MapaKo-
AouBnon TNG Epapuoyng Twv PETpWY g€uyiavong
otn Cyprus Popular Bank Public Co Ltd (CPB), tnv
eTolpacia oxediwv e€uyiavong, og kaBapd mPoAn-
TITIKA BAon, yia Ta AlydTEPO CNUAVTIKA TTIOTWTIKA
16pUuata Tng Kumpou Kal Tn GUPPETOXN TNG OTNV
etolpacia oxediwv e€uyiavong, og kaBapd mPoAn-
TITIKA BAon, yla Ta CUCTNUIKA TMOTWTIKA 16pUaTa
¢ Kumpou amo to Eviaio XupfovAio E€uyiavonc.
AMN\eG epyaoiec Tng KTK katd 1o 2018 mepihapfa-
vav TNV MPOETOLUACIA TNG HETAPOPAG KOIVOTIKWY
odnywwv otnv €0vikn vopobeaia kat Tnv mapako-
AouBnon Kal CUPUETOXN O€ emTpomég Eupwmai-
KWV Ogopwv yla Bépata e§uyiavonc.

Ta pétpa g€uyiavong mou epapuolovtal oTn
CPB agopolv TNV TWwANCN TWV EVATIOPEIVAVTWY
TIEPIOVOLAKWV TNG OTOIXEIWV TTOU TrEpIAapBAavouy,
Kupiwg, emevduoelc og Buyatpikég Tpameleg oTo
e€wTePIKO KABWC KAl TN CUMUETOXH TNG OTO PETO-
XIKO Ke@alaio tng Tpamelag Kumpou tnv omoia
ATTEKTNOE WE avTitipo yia tnv kabapn dikain aia
TWV TTEPIOUCIAKWY OTOIXEIWV TTOU HETAPEPONKAV
otnv ev Aoyw tpdmnela oTig 29 MapTtiou 2013. Katda
Tov loUAIo Tou 2018 0AoKANPWONKE N CUPPWVIa yia
v nwAnon tng Marfin Bank Romania mou gixe ou-
vapBei evidg tou 2017. EmmAéov, UTIoypA@TnKE Kal
oAokAnpwOnke Tov AlyouoTto Tou 2018 n CUPPW-
via mwAnong ¢ emévduong otnv Lombard Bank
Malta. Té\og, Tov Oktwfplo Tou 2018 uneypdpn
OUMPWVIA yIa TNV TWANCN TWV EMNVIKWV Buya-
TPIkWV IBG, CPB ASSET MANAGEMENT AEAAK kat
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ETHXIA EKOEZH 2018

Laiki Factors & Forfeiters S.A. n omoia avapévetal va
oMokAnpwBei apxég Tou 2019.

3Ta mAaiola Asrtoupyiag tou Eviaiou Mnyavi-
opou E€uyiavong (EME), To Eviaio XupfoUAio E€u-
yiavong (EXE) etoipddlel, o€ ouvepyaoia pe Tnv KTK,
etiola oxédla e§uyiavong yla Ta onuavtikd 1dpu-
pata urtd v apeon tou euBuvn (M. Tpdmela Ko-
npov, EAAnvikn Tpdmela kat RCB). Emiong, To EXE,
TIPOXWPE( 0 UTTOAOYIOUO Yl KABE ONUAVTIKO
i6pupa umd TV Apeon gubuvn Tou Seiktn AAyL-
otwv 16iwv KeQahaiwv Kal EMAEEIUWY UTTOXPEW-
OEWV e ANKTOTNTA TTEPAV TOU €VOC €TOUC (OEIKTNG
MREL) pe Tov omoio TpEmel va CUHOP@WVOVTAL
oUTw¢ wote va dlacpaliotei n duvatdtnta e§u-
yiavong touc. To EXE emtpemel Tn ouppoppwon
TV 16pupdtwy ue Tov dsiktn MREL, 6tav kabopl-
oTel, ev1dC Uag petafatikig meptodou.

Katd 1o 2018, kataptiotnkav mpooxédia oxe-
Siwv e€uyiavong yla Ta Alyotepa onUavTiKa -
OTWTIKA 1OpUUATA, TA OTTOIA PETA ATIO EOWTEPIKN
oulntnon Ba amooTtaloly, apxég tou 2019, yia Sia-
BoUAeuon otov EXE. Ta ev Aoyw mpooyedia, ako-
AoUBw¢ Ba urmoPAnBouv oto AX tng KTK umd v
1816tNTd ToL WG Apxry EEuyiavong yia éykplor Toug.

To TuRua E€uyiavong g KTK oupueteixe oe
opada epyaociac mou ocvotdbnke und TNV atyida
Tou Ymoupyeiou OLIKOVOUIKWV Yyla TNV €Toldacia
nipooxediov vopooxediov yla tn PHETAPOPA TNG
Odényiac (EE) 2017/2399 oo €0vikd Sikaio. H Odn-
yia tpomomotei Tnv Odnyia 2014/59/EE oxeTIkA pe
Vv Katdtaén Twv pn e€a0@ANMOUEVWY XPEWOTI-
KWV PEOWV 0NV MTWYEUTIKN lEpapyia. H idla opdda
gpyaoiag eToipaoe emiong mpooxédia vopooxediwv
oV AmTovTal Tou TAALciou TPOANYNG Kat Staxei-
PLONG XPNMUATOTIIOTWTIKWY KPIOEWV.

TéNog, to i61o Tuua tng KTK ouppueteixe ot
ouadeg epyaciag tou EXE kat t¢ Eupwmaiknig Ap-
X< Tpamelwv yla Tov KATApTIONO TTPOTUTIWY KAl

KOTELOLVTPIWY YPAUpWY o€ Bépata e§uyiavong
evw Tapeiyxe umootrpién oto Yrmoupyeio Okovoul-
KWV KATd tn ou{itnon Bepdtwy efuyiavong oto
Eupwmaiké Zupouio.

Awayeipion Tapeiwv Eyyonong Kata@éoswv, E§u-
yiavong kat Amo{npiwong Emevéutwv MNehatwv
Tpane{wv

Tootnua Eyyonong twv KataBéoewv kot E§u-
viavong Motwtikwv kat AAwv Idpupdatwv

To Zvotnua Eyyunong twv KataBéoswv kat E§u-
yiavong Motwtikwv kat ANMwv [Spupdtwy (ZEK)
ouoTtdbnke Kal Asitoupyei otnv Kumplakn Anuo-
Kpatia amd 1o 2000. O okomodg Tou gival SITToC:
a@evoc n katafohr amolnuiwong oToug KATaBETEC
Tou KaAUTTTovTal amo 1o 2 EK otnv nmepintwon mou
mMOoTWTIKA 1dpupata dev gival o€ B¢on va amomin-
PWOOULV TIC KATABECEIC TOUG Kal, APETEPOU, N XPN-
paTtod0TNON TNG £PAPHOYNS HETPpWY e€uyiavonc.

To XEK amotehei EexwploTr VOUIKN ovTotnta. To
apuédio dpyavo yla Tnv acknon Twv apuodiotn-
TWV TOU KAt TNV €EUTINPETNON TWV OKOTIWV TOU, TTE-
phaupavopévng tng Slaxeiplong Twv TauEiwv mou
To amoteAovy, gival n AlaxelploTikn Emtpornn. H
Emtpomny amoteAeital amd €KMPOOWTITOUC TOU
Ymoupyeiou Owkovopikwyv Kat tng KTK.

310 XEK ouppeTéXouv umoxpewTikd OAa ta adel-
obotnuéva moTwTiKA §pupata (AMI). Xe autd me-
pAapBdavovTal Ta UTTOKATAOTHATA TOUC TTOU AEL-
Toupyouv o€ ANAa Kkpdtn péln tng Evpwmaikng
‘Evwong kabw¢ kat ta umokataotipata otnv Ko-
TIPO TMOTWTIKWVY IGPUUATWY ATIO XWPEG M HEAN
™¢ Eupwmaiki¢ Evwong, vooupévou OTI Ta TEAEL-
Taia Sev éxouv 1I0oSUvapn KAAUYN UE CUCTAUATA
€yyunoNg KataBEoewv OTIG XWPEG OUOTAONG TOUG.
To YZEK mapéyxel kahupn péxpt€100.000 yia To ou-
VOAO TV KATABE0EwV TTOU OTIOIOSATIOTE PUOIKO
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ETHXIA EKOEXH 2018

1, M€ OPIOUEVEC EAIPETELC, VOUIKO TTpOowTTo Sia-
TNPEL UE CUYKEKPIUEVO TIIOTWTIKO iSpupa.

To 2018 1o ZEK ouvéyioe kat pexpt tov Nogp-
Bplto ohokAnpwoe tnv kataBoAn amolnuiwong
otou¢ katabéteg tng FBME Bank Ltd - Cyprus
Branch (FBME). H amolnpiwon Twv eyyunuévwyv
katabéoewv Tng FBME mpayuatomodnke ouu-
PWVA PE OXETIKN amo@acn mou AjeOnke amd
Awaxelptotikny Emtponr tou 2EK o1ig 9 Ampthiou
2016, katomy evnuépwong amd tnv KTK o611 ot ka-
Tabéoelg tng FBME eixav kataotei pun Siabéotpec.

JUPQWVA UE TN OXETIKH VOUOBETIQ, Ol KAaTABETEG
¢ FBME pmopouoav va anaitricouv anolnuiwon
EVTOC TIEPIOOOU 2 ETWV AT TNV NUEPOUNVIA TTOU Ol
Katab£oelC Tou gixav KataoTei un Slabéoiueg Toy,
péxpl g 11 Ampthiou 2018. Zuvolikd amolnuiwon-
kav 1.481 katabéteg tng FBME pe To mooo amoln-
Hiwong va avépxetal o€ epimou €83 ekart.

Ava@oplikd Ue TIG e€eNielg o eVpWTTATKO €TTi-
medo, kKatd 1o 2018 cuveXioTNKAV OE TILO £VTOVOUG
pLBUOULC ot culnTNoElC Kal ol Siepyaoieg yia t dn-
Hloupyia eupwTAIKOU CUOTAMATOC £yyUNONG Ka-
TaB£0EwV TO OTTOI0 AMOTENEL TOV TPITO TTUAWVA TNG
Tpame(IKAC évwonc.

‘Ocov apopd TIG XPNUATOSOTIKEG PUOUIOELS
efuyiavong, onuelwvetat 6t amd tnv 1n lavoua-
piou 2016 ta Alll elopépouv oTo eupwTaikod Eviaio
Taueio E€uyiavong to omoio Bpioketal umd T Sia-
X&ipton tou Eviaiou Zuppouliov E€uyiavone. Ma-
PAAANAQ, veioTatal kai o EBvikd Tapeio E€uyiav-
oNng OTO OToi0 EI0PEPOUV Ol ETTIXEIPAOELS
enmevOUOoEwWY, e KATToleC e€alpéoelg, KaBw¢ Kal Ta
UTTOKATAOTAMATA TMIOTWTIKWV I6pUPATWY e £6pa
O€ TPITEG XWPEG.

Tapeio Amo{npiwong Emevéutwv MNehatwv Tpa-
ne{wv (TAENT)
To TAENT, to omoio A&rtoupyei and 1o 2004 uno

v atyida ¢ KTK, cuvéxioe 1o 2018 tn Asitoupyia
TOU PE 12 HéAN.

Méow tn¢ Aertoupyiag Tou TAENT mapéyetal
mp6oBeTn e€ac@ANion PO TOUC TTEAATEG TIIOTWTL-
KWV 1ISpUPATWY yia amaitroelg mou givat Suvato va
€yeipouv o€ Ox€an We TNV TTAPOXT EMEVOUTIKWV UTIN-
peoiwv. H ouppetoxn oto TAEMT gival umoxpewTikn
yta 6Aa ta Alll, Ta omoia TPoo@EPOuV MEVOUTIKEC
UTINPEOCIEC Kal €xouv cuoTabei otnv Kumplakn An-
pokpatia A £Xouv cUOTABE( O€ TPITEG XWPEG KAL AEL-
Toupyouv otnv Kumplakry Anuokpatia péow umo-
KOTAOTAMATOC. To péyioTo UYog TNG amolnuiwong
o eivai Suvatod va kataPAnOei Tpog ékaoTo mev-
Sutn mehdtn tpamelwv avépyetal o €20.000.

4.3 XpnHATOOIKOVOUIKN ZTa0epoTNnTA

H KTK givat n appodia pakpompoAnmTikr apxr TG
Kumpou. H pakpompoAnmtikn emiBAeyn, eotialetal
oTtnVv mapakoAolOnon kat afloAdynon tn¢ otabe-
POTNTAG TOU XPNHATOOIKOVOUIKOU CUGTAHATOG TNG
KoOmpou, kaBwc¢ Kal otnv epappoyr] Epyaieiwy pa-
KpompoAnmTikA¢ moMTikAG. H KTK, péow tng pa-
KPOTIPOANTTTIKNAC TTOAITIKIAC TNG, AVAAVEL TIC KUKAIKEC
kat SlapBpwTikég e€eNi€elc 0TO XpNUATOOLIKOVO-
MIKO 0UOTNUA KAL OTO EVPUTEPO POKPOOIKOVOUIKO
KOl XPNHUOTOOIKOVOUIKO TIEPIBANNOV, UE OKOTIO TOV
EVTOTIOMO, TNV MapakoAovBnaon, Tnv aflohdéynon
KOl TOV TIEPLOPLIOMO TNG CUCCWPEVONG CUCTNMIKWV
KIv&UVWV, OV EVOEXOUEVWG VA ATTOTEAOUV ATTEIAN
yla Tn 01afepdTNTA TOU XPNUATOOLKOVOUIKOU OU-
OTAMATOC. XTO EMIKEVTPO PpiokeTtal o TPATECIKOC
TOMEAC, O OTTOIOG ATTOTEAE TO HEYANUTEPO UEPOG
TOU EYXWPLIOU XPNHOATOOIKOVOUIKOU CUCTHMATOG
Kal To KUplo SuvnTikd HéECo peTadoong Kivouvwy
EVTOG TOU XPNMOATOOIKOVOULIKOU GUOTHMATOG KAl
TIPOC TNV TIPAYUATIKNA olkovouia. NMapakolouBou-
vtal emiong ot e€eNifelg oTo un-Tpamelikd xpnua-
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ETHXIA EKOEXH 2018

TOOIKOVOUIKO TOMEQ, 1I81aiTEPA OTOV ACPANOTIKO
TOMEQ, OTOV TOMEQ TWV EMIXEIPAOEWV TTAPOXNAG
€MEVOUTIKWY UTTNPECIWY, OTOV TOUEA TWV EMEVOU-
TIKWV TAUEIWV KAl OTOV TOUEA TWV ISPUUATWY ETAY-
YEAUOTIKWY CUVTAEI0S0TIKWY TTapoxwv. Avalvovtal
kat a&lohoyouvTal ol eEENEEIC OTO IOKPOOIKOVOUIKO
KOl XPNHUOATOOIKOVOUIKO TTEPIBANNOY, P éupaocn
OTIC OKPOOIKOVOIKEG AVICOPPOTTIEC KAl Ol £EENI-
&€1G OTOUG TOUEIG TWV VOIKOKUPLWY, TWV [N XPNHa-
TOOLKOVOMIKWYV ETIXEIPAOEWY, TWV OKIVATWY KAl

TwV SNUOGCIWV OIKOVOUIKWV.

ZUYKEVTPWTIKA GTOIXEIA KAl XPHATOOIKOVOHL-
Koi 8€ikTeC yla Tov Tpame{iko Topéa

Katd 1o 2018 n KTK cuvexioe TNV TAKTIKN ETOIMACIA
Kat tn dnpoctomoinon oto S1adikTuako TG XWpPo,
OUYKEVTPWTIKWY OTOIXEIWV KAl XPNUOTOOIKOVOLL-
KWV SEIKTWV yla tov Tpameliko TOéd, TA omoia
XPNOLHOTTOIOUVTAL YO OKOTIOUG MAKPOTTPOANTTTI-
KA avaAuonc. Mepartépw, Ta Evomoinuéva Tpare-
(k4 Ztotxeia (Consolidated Banking Data - CBD)
KOl TO OTOlKEla TOU aopouv Toug Agikteg Xpnua-
ToolKOVOUIKAG EupwoTiag (Financial Soundness In-
dicators - FSls) yia ta tpame(ikd idpupaTa mou A&l-
Toupyouv otnv Kumpo, umodaM\ovtal o€ Tpipnviaia
Bdon otnv EKT kat oto ANT, avtioToixa.

KOpleg amo@Aacelg MOKPOMPOANTITIKNG TTOALTI-

KA

Katd 10 2018, n KTK:

(1) KaBodpioe 1o kepahaiako amdBepa ac@aleiog
YO T0 CUCTNHIKA TIIOTWTIKA 1I§pUATA KAl TIC
OUOTNUIKEG KUTIPIOKEG ETTIXEIPROELG TTAPOXNG
emevOUTIKWY uTNpectwv (KEMEY).

(2) KaBopioe avd Tpiunvo Tov CUVTENEDTH) TOU QVTI-
KUKAIKOU Ke@ahalakoU amoBépatoc acgaleiag
yta 0Aa ta adelodotnuéva MoTWTIKA IGpuaTa
Kal optopéveg KEMEY.

(3) Zuvéxioe Tnv mapakohouBnon Tou eBviKoL pa-
KPOTIPOANTITIKOU PETPOU TIOU €iXe EvEPYOTTOL]-
o€l n KTK tov Noépfpto tou 2017 yia tnv -
pnon emmpooBetng pevotdTNTAC ATd TA
MOTWTIKA 16pupata Katd 1o 2018.

‘EkOgon XpnHATOOIKOVOUIKNG ZTaBgpoTnTag

H KTK énuoocisuoe tov Mdio tou 2018 tnv aloho-

ynon tng yta tn otabepdTNTa TOU XPNATOOLIKOVO-

MIKOU CUCTAMATOC 0TNV £trola ExkBeon Xpnuatool-

KovouIkn¢ 2tabepdtntac (EXY) ya to 2017, otnv

ormoia yivetal evnuépwon o€ Bépata mou antovtal

™G Slao@AAiong TG oTaBepATNTAG TOU XPNUATO-

OLKOVOMIKOU cuoTtnuatog. Xtnv EXZ, n KTK mapé-

Beo€ TNV KTIUNON TNG YA TOUG ONUAVTIKOTEPOUC

Kiv&UVOUG Kal EVAAWTA ONUEia oV gixav evtoTl-

00¢i w¢ o1 KUPLEG TTNYEG KIvOUVOU yia TO Xpnato-

OLKOVOMIKO cuotnua tng Kompovu, Atot:

1) H xapnAn mowdtnta tou davelakou XapTogu-
AQKioU TWV MOTWTIKWV I6PUHATWY, AOYW TNG
untepBoAIKNG ékBeong Tou Tpame(Ikou Topéd o€
pn e§UTTNPETOVEVES XOPNYNOELG.

2) Ol pHElWMEVES TIPOOTITIKEC KEpSOoPOopiag Tou Tpa-
me(IKoU Topéa.

3) To UMEPUETPO XPEOG TOU N XPNHATOOIKOVOLL-
KOU 181WTIKOU TOHEQ.

Mepattépw, otnv e€aunviaia EkBeon yia 1o Xpéog twv
Notkokupiwv Kai Twv Mn Xpnuatooikovouikwy Emiyet-
prioswv, n KTK mapouaciaoe Tnv avdluon Tou xpéoug
TOU N XPNHATOOIKOVOUIKOU ISIWTIKOU TOUEQ.

JUMHETOXN O€ EMTPOMEG Kal OpAdEG epyaaciag
¢ EE

H KTK ouppeteixe otig ouvavtioelg tng Emtpomnng
XpnuatomotwTikig Ztabepdtntag (Financial Sta-
bility Committee - FSC) tou EupwmaikoV Xuotn-
patog Kevtpikwv Tpamelwv Kal OTI¢ uTtd AUTHV
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ETHXIA EKOEXH 2018

opadeg epyaociac. H FSC mapéxel umootnptén mpog
Ta appodia opyava ¢ EKT kab’ doov agopd tnv
AoKNOoN TwV appHodIoTATWY Toug TTou oxetiCovTal
HE TN ARYN aTTOQACEWY OTOV TOEA TNG S1ACPANI-
ong ™G 0TaBEPSTNTAG TOU XPNHATOOIKOVOUIKOU
OUOTAMATOG.

H KTK ouppeteixe emiong otig ouvavtioElg Kal
epyaoieg tnG ZupPouleuTiki Texvikrig Emrtpomnmig
(Advisory Technical Committee — ATC) tou EX3K
Kat oTig urtd autrv opddeg epyaciag. H ATC éxel
oUMBOoUAEUTIKS Kal uToonBnTikd polo o€ Béuata
TTOU ATITOVTAL TWV EPYaciwy Tou EXZK.

MNepaitépw, n KTK ouppeteixe otig ouvavtnoelg
™N¢ Opddag XpnuatomoTtwTikig XTtabepdtnrtag (Fi-
nancial Stability Table — FST) Tng OtkovouIKAg Kalt
Anuoaotovopikng Emtpornn¢ (Economic and Finan-
cial Committee - EFC) Tng EE. H EFC-FST, givai unev-
Buvn yla v mpoeTolpacia Twv BepdTtwy mou anto-
VTal TNG XPNHUOTOOIKOVOUIKNG 0TaBepdTNTAC KAl
Ta omoia ocu{ntouvTtal oto XUUPoUAlo OIKovoul-
KWV Kat Anpoctovopikwv YrmoBéoewv (ECOFIN).

EOvikiy Emtpon Xpnpatooikovopikng Ztade-
potnrtag (EEXZ)

H KTK mpoedpevel Tng EEXT kal mapéxel ypauua-
TelaKn urooThPIEN. H KUpla amooTtoAr TNG EEXY €i-
val n ou{nTnon Bepdtwy mou amntovtal Tng Sla-
O@ANONG TNG XPNHATOOIKOVOUIKAG 0TABEPOTNTAG
o€ €0vIKO emimedo Kal N avtalhayr amoPewv pe-
TaéV TWV HeEAwV TNG, SNAadH Twv appddiwv apxwv
TOU XPNMOTOOLKOVOUIKOU TOMED Kal TOU YTToup-

yeiou OIKOVOUIKWV.

4.4 Yodopég XpnHaTOOIKOVOUIKWY Ayopwv
Kat MAnpwHWv

Ot appodiotnteg Tng KTK otov topéa umodouwv
XPNHUOTOOIKOVOUIKWY ayopwv Kal TIANPWUWV

anmopp€ouv amnod Toug 1repi TG Kevipikrig Tpdmedag

™C¢ Kompou Néuoug, 2002-2017, kat cuvoyilovtal

we €AG:

1) OUUMETEXEL O eyXwpla Kal S1aouUVOopPLOKA OU-
OTAMATA TTANPWHWY,

2) emPBAEmel cUOTAMATA TTANPWUWVY Kal Slakavo-
VIopOoU TiTAwV ToU AeltoupyoUv otnv Kurmplakn
Anuokpartia,

3) OCUMMETEXEL OTNV KalVOTOUia Kal evormoinon
TOOO TWV EYXWPLWV CUCTNUATWY TANPWHWV
600 Kal Twv YXA tou EXKT,

4) mpoedpevel TN¢ EBvikN¢ Emtpomn¢ MAnpwuwv
(EEI) kat

5) aokei kaBrikovta tpamnelitn Kal avTImTPocwWITOU
NG Kumplakng Anpokpatiag yta XpnHoTooIKo-
VOUIKA B€parta.

4.4.1 ZvoTRpAata MANPWHWY, EKKABApiong Kat
Slakavoviopou cuvallaywv Kat péca minpw-
Rpwv otnv Kdmpo

Katd 1o 2018 otnv Kumpo Aeitoupyoloav ta ako-
AouBa cuoTtrpata:

Zootnua Alakavoviouob NMnpwuwv oe Xuvexn
Xpovo

TARGET2-CY

To TARGET2-CY amotelei cuvioTwoa Tou Aleupw-
maikoV Autopatomolnpévou Xuotripatog Taxeiag
Metagopdg Kepalaiwv kal Alakavoviopou o€
Eupw og ouvex xpOvo Kal G€ XPrua KEVIPLKAG
tpanelag Tou Eupwovotrpatog, TARGET2.

H KTK evepyei w¢ Zuppetéxouvoa Tpdmela Kat wg
Awaxelpiotpla tou TARGET2-CY Bdaoel tng Kateu-
Buvtnplag Mpappng EKT/2012/27 kat tng mepi Tou
Yuotuatog TARGET2-CY Odnyiag tng KTK. H ava-
Bewpnuévn katd to 2018 KaTeuBUVTAPIA YPAUN
Sieukpivilel kat Tpomorolei Ttuxég tng EKT/2012/27
UTIO TO TIPIoMA TNG EI0AYWYNAG TNG UTTNPECIAG yia
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ETHXIA EKOEXH 2018

MNivakag 4.1 Zupperéxovteg oto TARGET2-CY

Abelodotniéva mMoTWTIKA 10pOMATA 19
K TWV omoiwv:
ApEgol OUpPETEXOVTES 16
‘Eppeoot ouppeTéyovteg

Emkoupikd ovotipata (KAKMA, Eyxapio SDD, KI'Y) 3

MnyA: KTK.

TOV SIOKAVOVIOUO PETAPOPAC TIIOTWOEWV Tou TAR-
GET (Target Instant Payment Service — “TIPS”).

Ao TNV évapén TnS AElToupyiag Tou CUOTHUO-
To¢ oTiG 19 NoguBpiov 2007, to TARGET2 éxel €€e-
AiOei og éva amod ta peyaAlTepa CUOTAATA TIAN-
PWUWV peYAAng a&iag maykoopiwg kat Stakavovilel,
Katd péoo 6po, 342 XIN. TANPWHEG NUEPNCIWG PE
aia €1,7 Tp1g, evw avtiotolya oto TARGET2-CY Sia-
kavovifovtal 705 MAnpwUEG NueEPNTiwg pe aia
€272 exar.

H ouvBeon twv ouppetexdvtwy oto TARGET2-
CY nmapatiBetal otov Mivaka 4.1.

O ap1Budéc kat aia Twv SlacUVOPLAKWY Kal £y-
XWPWV TANPWUwWV Tou Stakavoviotnkav oto TAR-
GET2-CY kataypdpovtal ota Aiaypdappata 4.1 kal
4.2, avtioTolxa.

ZvoTtiuata Miavikav lMAnpwuwv (EAI)
(1) TIPS-CY
H EKT éxet avantugel pia KavotoUo maveupwITaikh
unnpeoia S1aKavoviopoU APECWY TANPWUWY Of
AyoTEPO amo 10 SeUTEPONETTTA OE XPH LA KEVTPIKNG
tpdmnefac. H unnpeoia TIPS éxel 1eei o€ Aettoupyia
oT1¢ 30 Nogpufpiov 2018 kat n KTK givat €toiun va
mapéxel umooTAPLEN ota gyxwpta Al kat aGANoug
SuVNTIKOUC CUUMETEXOVTECG, WG ALAXEIPIOTAG TOU
TARGET2-CY, yia tnv évtaén toug oto TIPS.
InUEWVETAL OTL Ta TMAgioTa gyxwpta Alll €xouv
SnAwaoel Tnv mpdBeon Toug yla va evtayxBolv otnv

AIATPAMMA 4.1 TARGET2-CY Siacuvoplakég

TMANnPpwWHEG 2014-2018

B cEepxopeves mMinpwpés - aia — e€epXOHEVEG TANPWHES - OYKOG

5 M coepyOpeveg MANPWHEG - afia === EI0EPXOMEVES TTANPWHEG - OYKOG 50

400
350
g

H

o
2002
150 Z
100
50

2014 2015 2016 2017 2018

Mnyn;: KTK.

AIATPAMMA 4.2 TARGET2-CY gyxwpieg MANPpwWHEG
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Mnyn: KTK.

unnpeoia TIPS to 2019. Emiong, mpdBeon yia évtaén
oto TIPS éxel ekppdoel kat n KuBépvnon pe okomo
va alomoloel TIC APECEC TTANPWUEC WE AKOUA éva
€PYaAEio yla evioxuon TG amMOTEAECUATIKOTNTAG
TOU KPATOUC Yia gioTrpa&n o@eNwV.

(2) Kunrprako Mpageio Zupypniopov (Krx)

To KI'X Aettoupyei amo 1o 1964 pe okomod tnv evap-
poviopévn epappoyn Sladikaciwy yla ekkabdpion
Kal dtakavoviopo Siatpame(ikwy emtaywv. Mpog
vlomoinon cuotdoswv emiBAePng Tou TPONyoU-
pevou €toug, n ohopéAela Tou Kz Siepelvnoe emi-
AOY£G EKOUYXPOVIOHOU TOU CUCTHHATOG, Ol OTTOIEG
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ETHXIA EKOEXH 2018

AIATPAMMA 4.3 Ekka@dpion emrtaywv oo Kr'x

AIATPAMMA 4.4 ApECEG XPEWTELG IOV SIEKTIEpAIWVOVTAL

anoé to eyxwpto cuctnpa SEPA Direct Debit

B oo emrayov === OYKOG EMTAYWV

5}

O~ N WA UON®O =
(10%3) S0MAQ,

Mnyn: KTK.

B ofia dueowv xpewoewv === OYKOG AECWV XPEWTEWY
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Mnyn: JCC Payment Systems Ltd.

QTITOCKOTIOUV 0T OTASIOKN €@apuoyr] VEOU TAAL-
oiou Aertoupyiag kat StakuBépvnong Kat avapéve-
Tal va tebei og epappoyn 1o 2019.

3710 Alaypappa 4.3 mapouactdaletal o aptBuog
kal aia Twv emTaywv mou ekkabapiotnkav otn
TAAT@OPpHa HAeKTpOVIKOU ZupPn@iopou Emraywyv
(HXE) Tnv mepiodo 2014-2018.

(3) Eyxwpto XVotnpa Minpwuwv SEPA Direct
Debits

To gyxwpto Xvotnua MAnpwpwv SEPA Direct
Debits (SDD), pe ouppetéxovteg 12 All, 1é0nke oe
Aertoupyia 1o 2014. XnuelwBnke otabepr avénon
™G a&iag Twv AUECWV XPEWOEWV TTOU CUUYNPI-
{ovTal o€ AuTo, av Kal To CUVOAIKO Uepidlo ayo-
PAC TOu cuoTAMATOC TANPWHWY SDD b¢ Bewpei-
TAlL ONUAVTIKO € oVYKpLon e Ta ummolotma XA
(Ardypappa 4.4).

4.4.2 H KTK w¢ tpamnelitng tng KuBépvnong yia
GKOTOUG MANPWHWV

H KTK ouppeTéXEl 0 OLUOTAUATA TTANPWUWY, OFE EY-
Xwpta kat og Slacuvoplakr BAcn, WOoTe va TTAPEXEL
Tpane(ikég umnnpeoiec otnv KuBépvnon kat og GAAa
VOUIKA pdowma dnuociou Sikaiou. Evidc autou
Tou mAatoiou n KTK mpow0ei, o€ otevr ouvepyaoia

AIATPAMMA 4.5 A§ia mMAnpwHWV EVPUTEPOU SnHOCIOV

Topéa péow KTK

B EepySpevec minpwpég M c0epxSpevec MAnpwpég

A&ia (€ 810)
L SN WAULWON®OO

TARGET2-CY EMITAYEG SCTs SDDs

Mnyéc: KTK, JCC Payment systems Ltd.
Znpeiwon: Ot el0epXOpEVeG MANpwHEG oTo TARGET2-CY oupmeptAapBavouy o@eNég Tou
EIOTPATTOVTAL HECW TNG XPIONG KAPTWV Kat 08 ouvepyaoia pe Ta Afll, kat ppalovtat otnv

KTK mpog 6@ehog tng KuBépvnong.

€ TOUC TTIO TTAVW, TNV VI0BETNON TWV NAEKTPOVIKWV
TANPWHWV WE HECO TTANPWHNAC Kal gioTpa&ng Ku-
Bepvntikwv ogedwy. MNa mapddelypa, Katd to
2018, n eiompaén Tou o@eNdpevou OIMA péow nAe-
KTPOVIKWV TANPWHWV amotehovoe To 40% tou ou-
volou Twv elompd&ewv ONA péow ANl

Y10 Aldypappa 4.5, 6mov mapouastaletal n
XPrON TWV HECWV TTANPWUWY YA EI0EPXOUEVEC KAl
e€epyOpeveC TANPWHEG TNG KuPBépvnong péow KTK,
Slagpaivetal mw¢ evw ot mMAnpwpég TN KuBépvn-
ong SIEKTEPAIWVOVTAL KUPIWE HE NAEKTPOVIKA
MEoQ, PEPOC TwV eloTTpaewv e€akohouBei va Oiek-
TEPALWVETAL HEOW EMTAYWV. QOTOOO, O CUYKPLON
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ETHXIA EKOEXH 2018

pe 1o 2017, o1 elompadelg Tng KuBépvnong péow
ETMTAYWV €XOUV PEIWOEI ONUAVTIKA PE TO HEYOAU-
TEPO HEPOC VA EXEL AVTIKATAOTOOEL e €l0TTPAELS
TTOU TIPAYHATOTIOIOUVTAL HECW KAPTWV.

4.4.3 AN\eg SpacTnPIOTNTEG

Kevtpiko Apxeio MAnpogopiwv yia ekdoTeg akd-
Aunrtwv emtaywv (KAM)

Kotd to 2018 0 peocog 6pog Kataxwpioewv mpo-
OWTTWV, GUOIKWV A VOUIKWY, 0TO KUPiWwG apxeio Tou
KA kaBw¢ Kal 0TOV TTPOKATAPKTIKO KATANOYO OU-
VEXIOE va pelwveTal (Aldypappa 4.6) evw avti-
OTOIXN MEiwon KaTaypdPnKe Kal 0Tn oUVOAIKA agia
TWV EMTAYWV TTOU Kataxwpifovtat.

MoAitikn ko emifAePn vmoSouwv xpnuatoot-

KOVOUIKWV ayopwv

MoAitikry

H KTK Bpioketat otn Siadikacia avabewpnong tng

TMOMTIKAG YXA, GTOXEUOVTAG OTNV ATTOTEAECUATIKN

Slaopalion Twv mpovolwv TG SleubéTnong mou

€ykaB1dpUuouv Ta CUCTAUATA TTANPWUWY TTIOU AEL-

Toupyouv otnv Kumplakr Anpokparia.

Z0pPWva e TIG EVIOXUMEVEG Eupwmaikég amal-
THOEIG TPOANTITIKAG EMOTTTEIOG Kal MiBAeYNnG YXA, n
KTK evnpépwoe tou Slaxelplotég eyxwplwv YXA yia
TIG UTTOXPEWOELG TOUG TIPOG Slaxeipion Tou Asttoup-
YIKOU KIVOUVOU O€ TIEPIMTWOELG EKTAKTNG AVAYKNG.

Emmpdobeta, n KTK ocuvepydotnke Katd 1o
2018 pe appodieg apxEG Kal KPATIKEG UTINPETIES
ME amoTéEAEoUa TNV Pri@lon VOPwy amd tn BouAn
TWV AVTITIPOCWTIWV YL EQAPUOYNA:

i. Ttou Kavoviopou (EE) 2015/751 yia ti¢ diatpa-
me(IkéC mpopuNBeleC yia MPAEEIC TANPWUWY HIE
KAPTEG KAl

ii. TN¢Obnyiag (EE) 2015/2366 GXETIKA UE TIG UTIN-
PEOIEC TTANPWHWY OTNV E0WTEPIKN ayopd (PSD2).
EmmnpdoBeta, Suvdpel Tou mepi SUyKPIOIUOTN-

AIATPAMMA 4.6 ETjo10G pécog 6p0G pnviaiwv Kata-
XWPICEWV GTO KUPIWG APXEIO KAl TOV IPOKATAPKTIKO

Kataloyo

B «upiwg apyeio B poKATAPKTIKAE KATANOYOG

120
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Mnyn: KTK.

Ta¢ Twv TeAwyv, T AAAayric Aoyapiacuou Minpw-
uwv kai tn¢ NpdéoPBaonc og Aoyapiaouoic Ninpw-
uwv Néuov, 2017, n KTK e€£¢dwoe odnyieg mpog
TOUC TTAPOXOUC UTTNPECLWV TTANPWHWY avVaQO-
pIKA ue (1) Tn Béomion diadikaciag éykpiong ué-
TPWV EVAAOKTIKOU XOPAKTAPA Yld TNV UTTNPETIA
aANayri¢ Aoyaplacpol mMAnpwU®y Kat (2) Tov opt-
OTIKO KATAAOYO TWV TTAE0V QVTITPOOWTIEUTIKWY
UTINPECIWV 01 0TToiEC ouVEEovTal e Aoyaplaoud
TIANPWHUWV.

> S1eBVéc emimedo, ol apuddiec empPBAEmovoEC
APXEC KABWC Kal Ol €iKOOL LoXUPOTEPEC XWPES (G20)
evOUVAUWYOLV TTEPAITEPW TNV AVOEKTIKOTNTA TOU
XPNHMOTOOIKOVOUIKOU CUOTAHATOG PECW EPAPUO-
YAC AuoTNPEOTEPOU KAl ATTOTEAEGHATIKOTEPOU TIAAI-
oiov emiBAePng, pLOUIONC Kal emomTeiag. AKOAOU-
Bwvtag tn 81eBvn Tdon, n KTK mapakohouBnoe Ti¢
e€elielc mpog uloBéTnon Tou Kawvoupylou TIAAL-
oiou Tou Eupwouotnuatog, émou kabopilovtal ot
anmaItnoelg emiBAePng og oxéon Ue TNV KuPBepvoa-
o@dhela Twv YXA.

EmiBAeyn
270 MAQiolo Twv a&loAoynoewVv KATAAANAOTNTAG
TWV KEVTPIKWY ATToBETNpiwV TITAWV yla Xprion Toug

oti¢ motodoTikéG Tpagelg Tou EupwouoTAaTog, N

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2018

KTK aflohoynoe 1o Kevipiko AmoBetriplo kat Ke-
VIpIKO Mntpwo Aiwv (KAKMA) tou XpnuatioTtn-
piou Afiwv Kompou (XAK) évavti OXeTIKWV TIpo-
volwv tou Kavoviouou (EE) 909/2014 mou agpopd
oTa KeVTpIkA amoBeTtripla Tithwv (Central Securities
Depositories Regulation-CSDR).

EmmAéov, n KTK éxel ouvelo@épel otnv a&lohod-
ynon tTn¢ Evpwmaiknig eviaiag mateoppag diaka-
voviopou Tithwv, TARGET2Securities (T2S), n omoia
Sie€dyetai og eminedo EupwOoUCTANATOC EVAVTI TWV
S1ebvov mpoTuTwy emiPAePNC.

4.5 Tpane{oypappatia kat Képpata Eupw

H ék&oon vopiopatoc (tpame(oypapUaTIa Kat KEPOTA)
amnotelei apuodiotnta tng KTK n omoia gpovrtilel yia
TNV UMapén Tou amaPaATNTOU VOpIKoU mAdLsiou, ava-
APBAVEL TNV EKTUTTWON TNE TTOCOTNTAC TWV TPaTmeo-
YPOUUATIWV TTOU TNG avaloyei LETA amd Katavoun and
Vv EKT og kd&Be kevTpikn Tpdmela Tou EupwouoTtrua-
1o, SlE€Ayel TIC amapaitnTEG EVEPYELEC YA TNV KOTIA
KEPUATWY, Opyavwvel Tnv emeéepyaoia kat Stavopur
Tpame(OyPAUMOTIWV KAl KEPHATWY, Kal ATOCUPEL Kal
KaTaoTpéPel TPame(OYPAMUATIO KAl KEPUATA TTOU OEV
givat KataA\nAa yla emavakuk opopia.

To ouvoAiké oo TPATE(OYPAUMATIWV EVPW
mou ekd0Onke amd 1o EupwovoTtnua péxpt Tig 31
AekepPpiov 2018 aviABe o€ 1.231.133,0 ekat., on-
MEwvVovTag Triola avénon 5,2%.

Noyw NG eAeBepnc Stakivnong avBpwmnwv Kat
ayaBwv SnuioupyouvTal EIGPOEC KAl EKPOEC VOUI-
opatoc ol omoieg Sev gival Suvatdv va petpnbolv
ME aKpifEla yla Toug OKOTTOUG UTTOAOYICHOU TOU
TIPAYHATIKOU TTOOOU EUPW O€ KUKAOPOpPIa o€ KABE

XWwpea TG eupwlwvng.

KOkAog Tou vopiopartog
To 2018 étuxav enefepyaciag (OnA. petpnon-

Kav, eAéyxOnkav yla yvnolotnta Kat KAataAAn-
AoTNTA TPV AT TNV EMTAVAKUKAOQOpPIa TOUC)
and Tnv €talpeia, otnv omoia okTw TPAMmE(EC
€xouv avabéoel TIG epyacieg @UAAENG Kal €TTe-
Eepyaoiag Twv Tpanefoypappatiov toug, 129,2
€KAT. TEUAXLA TPATTECOYPAUUATIWY EVPW, EK TWV
omoiwv 23,4% (30,2 ekat. Tepdyla) Kpibnkav
akataAAnAa yla emavatonoBfétnon otnv Ku-
KAo@opia kal emotpdgnkav otnv KTK yia me-
partépw eme€epyaoia. Tnv idla mepiodo n KTK
TIPOEPNKE OE EAEYXOUG TWV PNXAVWV TTOU XpN-
olgoTolouvTal Yia TNV eme€epyacia Twv Tpare-
CoypapMaTiwV armd TNV TTPOAVAPEPOUEVN ETAL-
peia. Emiong, n KTK mpoéfnke o emtomoug
eNéyxoug Twv Tpamelwv yia va dtamotwOei katd
TG00 TNPOUVVTAIL Ol TTPOVOLEG TNG TIEPT TWV ENEY-
XWV yvnoloTNTag Kat KatTaAAnAdAnTag Twv Tpa-
meoypPAUMATIWV EUPW KAL TNV €K VEOU B€on au-
TWV o€ KUKAo@opia Odnyiag tou 2014.

Katd t Sidpkela tou 2018, étuxav eneéepya-
oiac amd Tnv eTaipeia otnv omoia avatédnkav amno
v KTK o1 epyaciec UAa&n¢ kal eme€epyaciag Twv
KEPUATWV TTOU €MOTPEPOvTAL, 17,7 €KaT. KEPUATA
€UPW, €K TwV omoiwv 0,1% (8.444 képuata) Kpidn-
Kav akatdAnAa yla emavatonofétnon otnv Ku-
Khogopia. Emiong, katd tnv und avagopd mepiodo
n KTK mpo€nke o€ emtdmoug eEAéyXoug o€ TMOoTw-
TIKA 1dpLpata yia va dtamoTtwbei katd mdoo Tn-
pouvtal ot mpoévoleg Tou Kavoviopou (EE)
1210/2010 oxetikd pe v g€akpifwon tng yvn-
o16tTnTag Kat TN Slaxeipton Twv akataAnAwv yia
KUKAO@®OPIa KEPUATWY EVPW.

Napayxapayuéva tpameloypappdtia Kat Ki-
BénAa KépHaATA EUPW TIOU EVTOTMIGTNKAV GTNV
Kumpo kata 1o 2018

Katd tn Sidpkela Tou €TOUG EVTOTIOTNKAV EVTOG
KukAo@opiag 436 mapaxapayuéva tepdyla tpare-

KENTPIKH TPANEZA THX KYNPOY

34

Enter/
Exit

Full
Screen

lnowy
UAmAnorz

b

LomapAdo
mwx Uolpnoy

nyoSu

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

8L0C
3130D10010)
SxmonomQ

(=)

oriladpdoyy



ETHXIA EKOEXH 2018

Coypappatiov eupw Slapodpwv alwv, o€ cUYKPIoN
HE 616 tepdyla 1o 2017. To tpaneloypappdTIo Twv
€50 RTav n ocuxvotepa mapaxapayuévn aia avti-
TPooWITELOVTAC TO 33,3% TOU GUVOAOU. Ta MAgioTa
mapayapayuéva tpane(oypaupdtia, Ta omoia amo-
oLPONKav amoé TNV KUKAo@opia, evtomiodnkav amd
TOMIEG MOTWTIKWV 1§pupdTwy. O aplOuog Twv ma-
paxapaypévwy tpame(oypappatiov Upw Tou
EVTOTTIOTNKAV EVTOG KUKAOPOpIag otnv Kurpo gival
TTOAU HIKPOG KAl €lval ammd TOUG XAUNAOTEPOUG OTIG
XWPEC TNG {WVNG TOU EVPW.

Katd tn S1dpKela Tou €TOUC EVTOTTIOTNKE TTOAU
MIKPOG apOOC KiBdNAwv Kepudtwy (145 képuata)
TTOU aPopoLV TI¢ adiec €2, €1 kat €0,50.

EK800€IG VOUIGHATIKWVY EI8WV

«  JUMEKTIKG O€T

Tov lovUvio Tou 2018, n KTK e€¢dwoe 5.000 cuNAe-
KTIKO OET KUTIPLOKWV KEPUATWVY EVPpWw, KOTING 2018,
o€ Aaurmpr akukAo@oépntn Katdotaon. MNpokeltal
Y10 TO TETAPTO KAl TEAEUTAIO OET TNG OEIPAG TWV KU-
TIPIOKWVY KEPUATWY EUPW TIOU €ival APLEPWHEVN
ota OpnokeuTikd Mvnueia tng Kumpou. Yrmpée
peydaAo evdlagépov yia tnv €kdoon TOcov amo TNV
Kumpo 600 kat amd 1o e§wTePIKO.

«  JUMEKTIKO Képua

To 2018, pe TNV gukaipia TG cupmArpwong 10 xpo-
vwv ano tnv évtaén t¢ Kumpou otn {wvn tou
eupw, N KTK e€€6wae apyupd CUNEKTIKO KEpUQ,
OVOMaOoTIKAC aiag €5, og umodelypaTIK Katd-
oTaon. 1o kKépUa amelkoviletal To TAAAVTO GU-
BoAiCovtag Slaxpovikr YEQuPa TTOU EVWVEL TO TTO-
AITIOTIKO KAl VOUIOUATIKO TTapeABOV Tng Kumpou
E TN VEQ €TTOXI TOU EUPW, TTOU AvVATTAPIoTATAL OTO
KEPUA UE To oUPPBOAO Tou eupw Kal Ta 12 aoTépla
¢ Eupwmaikng Evwong. To oxédio @ilotexvriBnke
amo Tov KaAitéxvn Mwpyo ZTapatomoulo. H ék-
doon éyive to Noéuppto tou 2018 otnv meplopl-
Oopévn moooTnTa Twv 2.000 TEpayiwv.

4.6 XpnHATOOIKOVOUIKEG APpACTNPIOTNTES

4.6.1 Awayeipion S100ecipwv kat aAAeg Spaotn-
PIOTNTEG
>11¢ 31 AekepfBpiou 2018 ta Siabéoipa tng KTK,
ouvumepdappavopévou Kal Tou anoBépatog o€
Xpuoo a&iac €501 ekart., avépxovtav o€ €1.268
€KOT., Og OXéon Pe €1.278 ekat. oto T€Aog Tou 2017.
MPWTIOTOG O0TOXOC Tou TMAAICiou EmevOUTIKNAC
MoAtikA¢ Tng KTK €ival n aoc@dAeia kai n datn-
pnon tn¢ aiag Twv dlabecipwyv Tng KTK o€ eupw,
ouvdlayua kat Xpuod. Tnpoupévou Tou OTOXOU
autoU, emMOSIWKETAL N PeyLOTOTOINON TNG HAKPO-
xpoviag armddoong twv Slabeoipwv. Ta é00da amd
™ Slaxeipion Twv diabecipwy amotehovv dlaxpo-
VIKA TNV KUploTePN TNy Xpnpatoddtnong Twv
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ETHXIA EKOEXH 2018

Spaotnplottwy tng KTK kat ouvtelouv otn Sla-
O@QAANION TNG OIKOVOUIKNAE TNG ave€apTnoiag Kal au-
TotéAelac. To mhaiolo EmevouTtikng MoAttikig dia-
Aappavel v emévduon twv Slabecipwv Kat Tou
XPUOOU O€ EYKEKPIUEVEG EMEVOUTIKEG TAEELS, OTIWG
yla mapddetypa KuBepvnTika Xxpedypa@a, Xpeod-
YPa@a €0VIKWV Kal UTIEPEBVIKWY 0PYAVICHWY, Ka-
Auppéva opodloya, KataBéaelg xpuooy, K.4A..

Ta ouvoAikd SlaBéaotua étuxav Siaxeipiong uméd
TO TIPIOHA TWV XOUNAWY /KAl ApVNTIKWV ayopaiwv
EMITOKIWY, AANA Kal TG av€nuévng HeTaBAnToTNTAC
oTIG S1EBVEIG XPNUOATOOIKOVOUIKEG AYOPEG KATA TN
S1dpkela Tou €TouC. To YEVIKO TMAAICIO OTPATNYI-
KNG Twv emevOloewv €xel amodelxOei wg apkou-
VTWG KATAMNAO Kal €xEl TPOOTATEVCEL TNV aia
TwV SloBecipwy. XTa MAAicla autrig TN oTPATNYI-
KNg, N KTK tnpovoe Siabéoipa kupiwg o€ eupw Kay,
o€ TTOAU UIKpOTEPO Babud, oe Sohdpta HIMA kat o
Aipec Ayyhiac.

H KTK S1a6étel yia davelopod ta opdloya mou
KOTEXEL, JEOW TIPOYPAUMUATOC OTPATNYIKOU davel-
OOV OpoAOYwV TTou TTapéxel SleBvng BepatogUuia-
Kag, KaBwg Kal HEow TTPOoYPAUUATOC autdpaTou da-
VEIOPOU OHOAOYWV TTOU TIAPEXETAL ATTOKAEICTIKA YIO
OKOTTOUG KANUYING TTEPUTTWOEWY AmoTuXNUEVWY dla-
KOVOVIOUWVY TTPAEEWV TTEAATWV TOU BeaTo@UAAKA.

KaBapd XpnHATOOIKOVOMIKA TEPLOUGLAKA
otolysia

H oupowvia yla tTa kaBapd XpnUaToolKovouIKd
meplouctakd otolxeia (Agreement on Net Finan-
cial Assets - ANFA) opiCel Toug KavOve¢ Kal Ta 6pla
yla tn S1aKpATNON XPNHUOTOOIKOVOUIKWY TTEPLOU-
OlaKWV oTolxXEiwv mou oxetiCovtal pe kaBrikovta
TWV €OVIKWV KEVTPIKWV Tpamelwyv TEPAV TNG VO
OMATIKAC TTOAITIKNG, OTTWG yia mapddelypa ta dia-
B€o1ua Tou avTIoToIKoUV OTO KEPAAALO Kal Ta Ao-
YIOTIKA AmmOBEUATIKA TOUC, TA GUVAANAYATIKA TOUG

Slabéotpa i ta ouvtaloSoTika Tapeia Twv UTTaA-
MAwv touc. H ANFA, kaBwg kal oxeTikod emenyn-
MATIKO KEipeVO, SnootelONKe 0ToV SIKTUAKO TOTIO
NG EKT®. Katd to 2018 ta kaBapd XpnHaATooLIKo-
VOMIKA Teplouctakd otoixeia tng KTK Atav, katd
MEoO OO, - €937 eKkar.

Tuppetoxn otn Staxeipion Twv cuvalayparti-
Kwv dtadeoipwv tng EKT

H Siaxeipion twv cuvalaypatikwv S1aBeoipwy TnG
EKT Sie€ayetal amokevipwTIka amod TiG EOVIKEG Ke-
VTPIKEG TPATTECEG TWV XWPWV TTOU VIOBETNCAV TO EUPW
ol oTT0lEG EVEPYOUV €K pEPOUG TNG EKT. H KTK ouppe-
Téxel otn dlaxeipion Twv cuvalaypatikwy SlaBeoi-
Mwv TG EKT pe kovompaktikn Staxeipion Twv ava-
Aoyouvtwv SlaBeaipwy pe Tnv Tpdmnela tng ENadac.

4.6.2 Eqappoyn VOUIGHATIKAG TTOAITIKAG

Ek pepoug tng EKT, n KTK ouppetéxet opotdpoppa
KO LOOTIUA PIE TIG ANNEC EBVIKEC KEVTPIKEC TPATTECEC
TWV KPATWV HEAWV Tou avrikouv oTn {wvn Tou
EUPW OTNV EQAPHIOYN TNG EVIAIAG VOULOUATIKAG TTO-
ATIKNG, 6w auTr) KaBopiletal amo TI¢ amoPACELS
KAl TIC KATEVOUVTAPLEC YPAUUES TOU AlOIKNTIKOU
Yuppouliov ¢ EKT 1o omoio gival appuddio yia
Xapaén TNG VOUOUATIKAG TOMTIKAG 0Tn {Wvn Tou
€UPW. Q¢ €K TOUTOU, TA TIOTWTIKA I§pUUATA TTOU &i-
val eykateotnuéva otnv Kumptakn Anpokparia 60-
VavTal va CUMPHETEXOUV Kal va €xouv mpdaofaon,
péow TG KTK, otic mpdéelc avolktrig ayopdg Kat
oTIC TTAyleC SleuKOAUVOELC Tou EupwouoTApaTog.
TO00 01 TAKTIKEG GO0 KAl CUUMANPWHATIKES TIPAEELG
QAVOIKTAG ayopdg Tou Eupwouvotriupatog ouvéxioav
va Sievepyouvtal otn daon dnuUompaciwy Pe oTa-
Bepd €MTOKIO e TANPN KATAVOUN TNG AITOUMEVNG
PEVOTOTNTAG. H TTOAITIKN auTr €xel amo@AoIOTEl
OT1 Ba 1oXVEl TOUNAXIOTOV PEXPL TNV TEAEUTAIQ TTE-
piodo Tipnong eNaxloTwv amoBepatikwy Tou 2019.

6. https://www.ecb.europa.eu/explainers/tell-me-more/html/anfa_ga.en.html
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ETHXIA EKOEZH 2018

MAaicio 1: Ayopég Kumplakwv KuBepvnti-
KWV Xpeoypapwv

311 14 ZentepPpiov 2018, 0 oikog a&loAdynong
Standard & Poor’s avakoivwoe tnv avaBaduion
NG MOoTOANTTIKAG StaBabuiong tng Kumplakng
Anuokpartiac amé BB+ e O€TIKN TPOOTMTIKNA O
BBB- pe otabepn mpoontikn. H avafaduion
auTr ONUATOOOTNCE TNV EMOTPOPH TNG XWPAG
o¢€ emevOUTIKN Babuida petd amd €1 kat mMAéov
xpovia. 2Ti¢ 19 Oktwfpiouv kat 23 NogufBpiou, ot
Fitch kat DBRS, avtioTolxa, emiong avafdduioav
v Kumpo otnyv idla Babuida.

Q¢ amoté\eopa NG avaabuiong os BBB-,
TO KUTTPLOKA KUBEPVNTIKA XpEOYPAPA Eival Kal
TMAAL amodekTd w¢ e€ao@ANION yla TIG TOTO-
Sotikég mpagelc Tou Evpwovotripatog. Ma-
PAANAQ, gival kat TaAt emAEEIHa oTa Aaiola
NG EQappoyng tou PSPP.

Katd 1o tétapto tpipnvo tou 2018, n KTK
Kal n EKT Sievépynoav ota miaicla tou PSPP
AYOPEC KUTTPLOKWY KUBEPVNTIKWY OUOAOYWV.
Katd 1o téAo¢ 2018, n KTK kat kat n EKT katei-
Xav ota mhaiola Tou PSPP kumplakd kuf3epvn-
TIKA OOAOYa GUVOAIKAG a&iag €678 ekar., éva-
VTI €214 eKkat. KOTA 10 TENOC 2017.

AIATPAMMA 1 Méo€g amo800&1G EMAEYHEVWV
KUTIPLaKWV KUBEPVNTIKWV XpEOYPaPWV (%)

— 3,875% 06/05/2022
== 3,75% 26/07/2023
2,75% 27/06/2024

4,25% 04/11/2025
== 2,375% 25/09/2028
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H emotpo@n Tng xwpag o€ eMeVOUTIKN
BaBuida evioxvel Tnv eumoTtoolvn OTNV KU-
TIPLOKI OIKOVOUia Kal 0TO gyxwplo Tpame(iko
ovotnua. NMapdAAnia, n xprion Twv Kumpla-
KWV XPEOYPAPWV OTIC TMIOTOSOTIKEG TTPAEELC
Tou EupwovoTtipaToc kat n emavévtaér Toug
oto PSPP ouvrteivel o0tn ouykpdtnon Tou Ko-
otou¢ davelopol TnG Kumplakng Anpokpa-
Tiog Kal SIEVPUVEL TNV EUXEPELA TOU EYXWPLOU
Tpamellkol CUOTHUATOC VA AVTAEL pEVOTO-
NTA O€ XaUNAd EMTOKIA HECW TWV TOTOS0-
TIKwV Tpd&ewv Tou EupwouoTraTod.
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ETHXIA EKOEXH 2018

Tov ®ePpoudplo tou 2018, avakolvwbnkav
TPOTIOTIOINOELC TOU TTAQLGIOU EQAPUOYC VOUICHA-
TIKAC TTONTIKAG TTOL ApOPOUCAV KUPIWGE TA KPITHPLA
KATaAANAOANTAG Kal PETPa EAEyxOU KIVOUVWV yla
ATTOOEKTEC AOPANEIEC OTIC TMOTOSOTIKEG TIPAEEIG
Tou Eupwouothpatod.

ZUMUETOXN OTA TTIPOYPAMHATA AYOPAS MEPIOV-
GLOKWV OTOIXEIWV TOV 181WTIKOU Kal Snpdciov
TOopéa
>1a maiola S€opng LETPWV TTou gixe 0TOXO T OTH-
p1&N TN TPAYHATIKAG OLKOVOIAG KAl TNV Evioxuon
TOU PNXAVIOMOU HETAS00NE TNG VOUIOUATIKAG TTO-
ATIKAG, To Eupwovotnua cuvéxioe va Sievepyei
ayop£C OTO TAAICIO TOU TIPOYPAPMATOC AYOPAS
oToIXElWV EVEPYNTIKOU (asset purchase programme
- APP), cuvoAikoU pnviaiou UPoug €30 81, péxpLTo
TéNo¢ Zenteufpiou 2018, evw amod Tov OktwRplo
péxPL Ta TEAN AekepPBpiou 2018 To LPOC TWV PUNVI-
aiwv KaBapwv ayopwv TEPIOUCIOKWY OTOLXEIWV
Slapopewbnke og €15 Sic.

3T1¢ 13 Aekeppiou 2018, TO AlOIKNTIKO ZU-
BoUAio TNG EKT avakoivwoe Tov TEPUATIONO TwV
Kabapwv ayopwv tou mpoypduuatog APP katd
TO TéNo¢ Tou 2018 Kal, TAUTOXPOVA, TIG TEXVIKEG
mPOJIAYPAPEC YIa TNV TIAR PN EMAVETTEVOUOT TWV
moowv 1Tou Ba MpokUTITouV amod tnv €6gAnoN
TiTAwv amoktnBévtwyv oTo TMAAICIO TOU TIPO-
ypdauuatog APP. ‘Onwc ixe apxIkd avakovwOei
oTI¢ 25 OktwfBpiov 2018, ot v Adyw emavemev-
Suoelc Ba SlevepyouvTal yia TApATETAPEVN XPO-
VIKN TTEPiIOSO PETA TNV NUEPOUNVIA KATA TNV
ormoia to AloiknTiké ZupBouAto Tng EKT Ba apyi-
oel va avédvel ta Baoikd emtokia tng EKT kal
MAVTWCG yla 600 XPoVIKO SidoTnua KpiBei ava-
yKaio yia tn latipnon EuVoikwy cuvBnKwv peu-
oTOTNTAG KAl €VOG SIEUKONUVTIKOU, O€ PEYANO
BaBud, xapaktpa TNG VOUIOUATIKAG TTOAITIKAG.

>Tolxeia yia Tig ayopéeg Tou Eupwovotripatog oto
mAaiolo Tou mpoypdupatog APP avaptwvTal Kat
ETMIKAIPOTIOIOUVTAL O Pnvidia Bdon otov 10T6-
tomo NG EKT” (Seite kat MAaioto 1, ceA. 37).

H KTK OUMMETEXEL OTNV €QAPUOYH TOU TIPO-
ypdupatog APP kat Ba ocuveyioel tn Slevépyeta
ayopwv Kal Katd Tnv mepiodo emavemevdUoewv.
Katd to 2018 n KTK Sievriipynoe ayopéc ota mAai-
Ola TOU MTPOYPAMUMATOG ayOopdg TTEPIOVOIAKWY
otolxeiwv Tou dnuoaciouv Topéa (Public Sector Pur-
chase Programme - PSPP), evw katd Tig 31 Ae-
KepPpiov 2018 gixe oTOV IGONOYIOUO TNG XAPTO-
@QUAAKIA VOUIOMOTIKAG TTOAITIKAG OUVOAIKOU
vYouc €4,8 dic.

H KTK S1a6¢tel yia davelopd ta opdloya mou
arméktnoe oto TAaicto Tou APP, uéow mpoypduua-
TOG OTPATNYIKOU SAVEICHOU OOAOYWV TTOU TTapE-
¥€L S1€0vri¢ Bepato@UAakag, kKaBWG kat péow Tpo-
YPAUMATOC AUTOHATOU SAVEICOU OOAOYWV TTOU
TIAPEXETAL ATTOKAEIOTIKA Yla OKOTTOUG KAAUYNG TTE-
PIMTWOEWV ATTOTUXNMEVWY SIAKAVOVIOUWY TIPA-

Eewv mehatwv Tou BepaToPUAaKa.

4.7 Awayeipion Xpnparooikovopikwv Kivéuovwv

H KTK ektiBetal og xpnuatoolkovopikoug Kivdu-
VOUG, Ol KUPIOTEPOL EK TWV OTTOIWV OXETICOVTAL PE TIG
enevOUTIKEG TNG SpacTnpldTNTEC, TOL Slaxeipion
Twv Slabeoipwy og gyxwplo Kat Eévo vouioua Kat
TOU amoBEpaToG XpUOoOoU, KAl TNV EQAPHOYI TNG EVI-
aiag vopiopatikng moAITikAG Tou Eupwouvotuatod.

H Siaxeipion Twv XpnUATOOIKOVOUIKWY KIvOU-
vwv Slevepyeital, o€ O,TL aQopA TNV opyavikn Stdp-
Bpwon, Eexwplotd and Tig SpaotnplotnTeg TNG KTK
OTIG XPNHOATOOIKOVOUIKEG AYOPEG KAl CUYKEKPIUEVA
amo6 v Yrnpeoia Alaxeipiong Kivduvwy, wg pé-
P0G TNG «SEUTEPNC YPAUMUAE AUUVAC EVAVTL TWV KIV-
Suvwv» TNG KTK.

7. https://www.ecb.europa.eu/mopo/implement/omt/html/index.en.html
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ETHXIA EKOEXH 2018

EmevuTikéC SpacTtnpioTnTEC

H doknon tng diaxeipiong SiaBeoipwy Siémetat amd
v Emevdutikn MoMitikr Tng KTK n omoia eykpive-
Tatamd Tov AloiknTn Kat to AX tng KTK.

H ev A\oyw oAtk mapabétel, peta&l AAwy,
TIG €V YEVEL OTOXEVOELG Kal apx€G TnG Slaxeiplong
S100g0ipwv Kal TIC appodIOTNTEG TWV EUMAEKO-
MEVWV PEPWY, KABWC Kal kaBopilel To mAaioto
armoSeKTWV EMEVOUTIKWV SpaoTnploTATWY (T.X.
emA&§Iua vopiopata, XWpeg, ekOOTEC Kal avTl-
oupfal\duevol Kal eykekpipéva €idn cuvala-
YWV Kal XpNUATOOIKOVOUIKWY £PYAAEIWV) KAl TO
mAaiolo eNéyxou Kal Slaxeiplong Twv ocuvaewv
Kivouvwv. Mpovoei, petalv dAwv, Tov KatapTi-
OMO OTPATNYIKWV XAPTOPUAAKIWV ava@opdg
(XXA) Ta omroia oUVIOTOUV EPUNVEUTHA TNG EV YEVEL
enMevOUTIKAG oTpatnyIKi¢ TnG KTK kat mapéxouv
™n SuvatéTNTA CUYKPITIKAG HéTPpNoNG Kal a&lo-
Aéynong Tng amoédoong Kat Twv Kivouvwy Twv
TIPAYHATIKWV XapTo@uAakiwv tng KTK.

Ot kivbuvol TTou amoppéouv amd TIG EMEVOUTIKES
¢ SpaAcTNPIOTNTEC Kal N CUMKOPPwon Twv Sla-
XEIPIOTWV E TO EYKEKPIUEVO EMEVOUTIKO TMAAICIO
KOl TOUC CUVAQEIC TTEPLOPIOUOUE TTAPAKOAOUOOU-
vTal o€ KaBnueptvr Bdon, evw ta dpyava APewg
amo@doswv NG KTK TuyXAvouv OXETIKNG EVNUE-
PWONG MECW TAKTIKWY AVOPOPWV.

O1 XpNHATOOIKOVOUIKOI KivEUVOL TTOU TUYXAVOUV

EVEPYNTIKNAC Slaxeiplong ival ot €NG:

Kivéuvog ayopag

O kivduvoc ayopdc cuviotatal otov Kivduvo peiw-
ong tne a&iag twv Sl1abeoipwv Aoyw duopevwv pe-
TaBOoAWV OTIC CUVAANAYMATIKEC IOOTIMIES, OTA ETTI-
TOKIA KAl OTIC TIMEG TWV EMEVOUTIKWY PEowV. [Mpog
Slaxeipion twv Bacikwv S1a0TACEWVY TOV, ATOL ETTI-
TOKIOKOU Kal cuVaANayuatikou Kivduvou, n KTK
€@apuolel, katd mepimTwon, Ta akdAovba:

Emtokiakoc kivbuvog

O kivéuvoc¢ peiwong Tng ayopaiag a&iag Twv mev-
Suogwv Noyw peTaBolwv ota ayopaia emToKia
oploBeteital, katd Bdon, pe Tov KaBoploud avw-
TATNG TIUNG OTABUIKAG péong SIApKELOC Yia €Ka-
07O XapTOQUAAKIO. H €ékBeon oTOV EMTOKIAKO Kiv-
Suvo meplopileTal MEPAITEPW UE TNV TOMOBETNON
TOU MEYOAUTEPOU PEPOUG TWV XPEOYPAPWV OF
EUPW OTO XAPTOPUAAKIO Tou omoiou ol Béoelg Ba
SlakpatnBouv péxpt Tn AREn Toug.

Juvalayuatikéc kivduvog

Katd 1o 2018, n KTK ouvéyioe va diatnpei ta S1abé-
OlA TNG KUPIWG O€ EUPW Kal, O€ IKPOTEPO UYOGC, O
Soldpio HIMA. Mépav Twv eMeVOUTIKWV OKOTIWY, N
avolkTh B6éon oe dohdpto HIMA Swatnpeital, emiong,
yla okommoU¢ eEUTTNPETNONG CUVAANAYWVY Kal UTTO-
XPEWOEWV OTO €V AOYW VOUIoPA OTIWG KAl yid 1Ka-
VOTIOINON TUXOV QITAMATOC EKTAKTNG KATABOANG
emmPooBeTwV cuvaAAYHATIKWYV S1aBeaipwy otV
EKT, og mepimtwon mou mpokuYeL avAaykn yia 1ma-
péupaon otnv ayopd cuvaiidypatoc. O cuval-
Aaypatikég Kivduvog twv Béoswv og Soldpto HIMA
mépav TG MPORAEMOUEVNC avolKTHC Béong avTl-
oTtaBuideTal he Tn Xprion OUYKEKPIUEVWY EPYOAEiWV
AVTIOTABIONC CUVAANAYUATIKOU KIvOUVOU.

MoTWTIKOG Kivéuvog
MiotwTikdG Kivouvog Bewpeital o Kivbuvog éva
avTIoUPBaNNOuEVO PEPOG 1 EKOOTNG XPEOYPAPWY
va aduvartei va avtamokplBei eykaipwg oTI¢ uTo-
XPEWOELG Tou évavtl TnG KTK. MephapBavel, emi-
ong, Tov Kivbuvo peiwong g a&iag Twv emevou-
O€wV, ouvemeia uoBABUIONE TNG TIIOTOANTITIKAG
S1apaduiong ekdoTwv 1 ekdOoEWV a&loypdpwv.
O moTwTIKOC Kivduvog meplopiletal ota amo-
Sextd yia tnv KTK emineda pe tnv epappoyn mol-
OTIKWV KpItnpiwv Kal mpolmoBécewv emAeIud-
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ETHXIA EKOEXH 2018

TNTAG aAAd Kal TNV EQAPUOYH AVWTATWY TTOCOTI-
KWV opiwv ékBeonc, Baotl{dueva os E0WTEPIKA Ka-
Bop1lopEVEC TIUEG BaBUOVOUNUEVOU TIIOTWTIKOU
Kivéuvou.

Kivéuvog peuototntag

O Kkivduvog peuoTOTNTAG AVAPEPETAL OTO €VOE-
xouevo n KTK va aduvartei va éxel dueon mpo-
ofaon oTIC XPNHATAYOPEG I} OE TIEPIMTWON TTOU
€xel mpoofacn To KOGTOG CUVAANAYNG va ival
1Slaitepa uPnAo.

O kivOuvog peuoTOTNTAG OF EUPW €XEL OXEOOV
ekpnSevioTei kaBoTI N KTK éxel Tnv euxépela xpriong
Tou Aoyaplacpou SocoAnPiwy TG pe To EXKT (TAR-
GET2), evw yla okomoUg IKavomoinong €KTAKTWY
avaykwv pevototntag o€ Sohdpto HMA, n KTK dia-
npei avolktr B€on ouykekpipévou LYPoud. Emmpo-
00€Ta, OCNUAVTIKO HEPOC TWV SIABECIUWY Eival ETev-
Supévo O€ XpeOYPAPA UPNANG EPTTOPEUCIUOTNTAG.

Eviaia vOpIGHATIKN TTONITIKA

H KTK ouppetéxel otnv Emtponn Awaxeipiong Kiv-
SUvwv Ttou EZKT n omoia emAapPdvetal Ospdtwv
TTOU APOPOVV To OXeSIAOUO KAl TNV EQAPHOYH TwV
AEToUPYIKWV TAQICIWV Kal Twv MAaLoiwv Staxeiplong
KivOUvwv Trou oxetiCovTal pe TIg TPA&ELG Kal Ta TIPO-
YPAUHATA VOUIOUATIKAG TTOMTIKNG Tou EupwouoTh-
HaTog Kal TN SLOxEipLon Twv CUVOANAYHATIKWY aTTo-
Bepatwv tng EKT. Eival, cuvagwe, appodia yla tnv
mapakoAouBnon, emuétpnon kat Slaxeipion Twv
ATOPPEOVTWV XPNUOTOOIKOVOUIKWY KIVOUVWY, TTE-
p\apBavopévne Tng avamtuéng kat Slatrpnong Twv
KATAMNAwV peBoSoAoyIKwY TAQICIWY, UE OKOTIO
NV €£a0@ANON EVOC IKAVOTIOINTIKOU EMTESOU TTPO-
otaoiag Tou EupwovoTtripatog.

EKTIMR0€1G KIvEUVWV yia oKOTIoUG TPOoBAEPewv

Ol avwTépw KivOUVOL AmOTIHWVTAL ETTIONG O€ ETHCIA

8. https://www.centralbank.cy/el/publications/economic-bulletin.

Bdaon, oto MAaiolo TNG a§loAdynong TG EMAPKELAS
TOU UYoug Tou Aoyaptacpol mpofAéPewv tng KTK
EVavTi TwV KIvEUVWV TToU amoppEOUV Ao TIC KUPLEG

SpaoTtnpldTNTEC TNC.

4.8 Owkovopikn Avalvon kat Epguvva

H KTK S1e€ayel o€ BaBog avalUoELg Kal EPEVVEC Yia
TNV EyXWpPLa OIKOVOUIa, EVW TTAPAANAA TTApaKo-
NouBei otevd Tic e€eNifelg otnv okovopia tne {wvng
TOU €UPW Kal 0To S1EOVEC OIKOVOUIKO TIEPIBANOV.
ApHOSIoL AeITOUPYOi CUVEICPEPOUV ELPUTEPA KAl
OTIC OIKOVOUIKEG aVOAUOELG TNG EKT péow g oup-
HETOXNG TOuG o€ appodieg emtpomég tou EXKT. Ma-
PEXOULY, ETTONG, OXETIKA EvNUEPWON 0T AlOIKNTH,
18laitepa ota mMAaiola TNG CUPPETOXNG TNG 0To Al-
OIKNTIKO ZupfoUAio TG EKT.

OKovopIKO AgAtio

Katd 1o 2018, dnuoctetbnkav dvo e€apnviaia Or-
Kovouika AgAtia®, Tou louviou kal Tou Askepfpiou,
oTNV eAANVIKN Kal otnv ayyAikny yY\wooa. To Oiko-
vouiké AgAtio mapouolddel TIC KUPLOTEPEC PAKPO-
OIKOVOUIKEG KAl XPNHUATOOIKOVOUIKEG e€ENIEELG OTO
gyxwplo Kal oto S1eBVEC TepIBANNOV, KABWE Kal TIG
npoPAéYeic TG KTK yia Tnv KUmplakr} olkovopia.
Emiong, mepihauPavel avaluon emnikaipwv Ogud-
TWV, TToU yia 10 2018 agopovoav 6Toug SEIKTEC TI-
MWV EUITOPIKWVY OKIVATWY KABWCE Kal 0Tn Xpnuato-
OLKOVOUIKN KATAOTAON TWV VOIKOKUPIWY OTNV
KUrmpo mptv kat petd tnv Kkpion.

Ztp€n A1oIKNTH, GUHHETOXT GE EMTPOTEG Kl
EMOKEYPELG EEVWV KAHaKiwY

Katd 1o 2018, ouvexiotnke n cuPPBoAr apuodiwv
AEITOUPYWV OTNV TIPOETOIHAGIA TNG AlOIKNTOU OTa
TAQio1a TNG CUMMETOXAC TNG OTIG Epyacieg Tou Al-
OIKNTIKOU XupBouAiou Tn¢ EKT, 1dlaitepa otnv mpo-
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gTolpacia og Bépata mou amtovtal g Xapa&ng
KOl A0KNONG TNG VOUICUATIKAG TTOAITIKNG. EKTpo-
owrol NG KTK ouppetéxouv otnv Emitporny Nopt-
opaTikig MoMtikAg (ENM) Tou EZKT kai oTic opdideg
gpyaoiag mou unmdyovtal € AuThV Kat eTolpnd{ouv
QAVOAUTIKEG EKOBEOEIC KAl EIONYAOELC Ol OTTOIEC TTa-
pouatalovtal 0to AoIKNTIKO ZupfouAio tng EKT.

H KTK ouppeTéxel 0TI TOKTIKEG TIPOPBAEYELG TOU
EXKT péow tng Opadac Epyaciag MpoPAéPewy, ol
omoie¢ katapTtiCovtal kABe lovvio kal Aekéufplo
Yla Ta BACIKA HOKPOOIKOVOUIKA pey£On kat Snuo-
olevovtal oto Oikovouiké AgAtio. EmimAéov, Tpo-
BAépelg eTolpalovtal yia tov mMANBwpIlopo Kabe
MdpTio kat ZenTtéupplo.

H ouppetoxn tng KTK otnv Oudada Epyaciag
OtkovopeTplkiG Movtehomoinong ouvexioTnke,
OTIWG Kal Ol EPYACIEG EMKAIPOTIOINONG KAl TTEPAL-
T¢pw BeATiWONG TOU HOVTENOU TTOU XPNOIOTIOLETAL
otnv KTK yia okomoug EXKT (CYMCM) otn Bdon
EKTIUNONG EAACTIKOTATWV.

2UVEeXIOTNKE, EMiONG, KAl N CUPKETOXA TNG OTNV
Opdada Epyaciag yia ta Anpooia OIKOVOUIKA PE
OTOXO, METAEL AAAWVY, TOV KATAPTIOUO ave€ApTNTWV
Snpoctovouikwy mpofAépewv. Tautdxpova, cuve-
XIOTNKE n OUVEIOQPOPA OE £PYAOIES, OTIWG N ava-
Auon TG BuwotpdTnTag Tou SNUOCIoU XPEOoUug Kat N
peBodoloyia yia TNV eKTiHNON TOou KUKAIKA Slop-
Bwpévou dnuoaciovouikou teoluyiou.

MapdaMnAa, n KTK cuppetéxel evepyd o€ opada
epyaoiag tng Eupwmaikng Emtpomnnig mou agopd
oTtnV MPOANYN, evtomioud Kat S10p0waon Hakpool-
KOVOUIKWY QVICOPPOTIIWV OE XWPEG TNG Evpwrai-
KNG Evwongc. ZUMUETEXEL, €MTioNg, o€ opada eumel-
POYVWHOVWV YIa TIC OIKOVOUIKES TIPORAEPEIC TNG
Evpwmaikng Emtponric ota mhaiola Tou €Trolou
KUKAOU GUVTOVIGHOU TWV OIKOVOUIKWY TTONTIKWY
Tou Eupwmaikol E€aurivou.

Katd 1o 2018 emoké@dnkav tnv Kumpo oikol

a&loAdynong mMOoToANTITIKAG IKavoTNTag, yia &€-
TOON TNG KUTIPLOKAC OIKOVouiag mpiv tn dnpooi-
guon Twv aélohoynoswv touc. Emiong, ota maiola
NG ouvexI{OPEVNG LETAPVNUOVIOKNG aloAdynong,
KAlpdKIa Twv S1EBvwv SaveloTwy eMOoKEPOnKav
Vv Kbmpo tov MdpTio kat ZentéuPplo tou 2018.
Mepaitépw, ota mMAaiola tou ApBpou IV tou Ale-
Bvouc¢ NoutopatikoU Taueiouv (ANT), KAUAKIO TOU
OpPYAVIOPOU TAPATELVE TNV eMiOKeYN Tou otnv Ku-
mpo tov OkTwPplo Tou 2018 amotéAeopa NG
ormoiag NTav kat n oxetikn EkBeon tou yia v Ko-
mipo tov AeképPpto tou 2018. H KTK cuppeteixe
EVEPYA O€ ONEC TIC OXETIKEC OUINTAOELG.

EpguvnTikég Kal cuvageic SpactnploTnTeg

>1a mAaiola epyaciwy Tou Eupwovotriuatog, n KTK
OUMUETEIXE O BLIAPOPEC EPELVNTIKEC SpaoTNPLO-
™NTEC OTTw¢ TNV avaiuon tou duvntikou AEN, Twv
MoBwy, TNG METAKUAIONG TWV PETABOAWV TNG OU-
VOAAYMOTIKAG LIOOTIHIAG 0TOV TANBWPIoUO (ex-
change rate pass-through), kaBw¢ kat 0TI Epyaocieg
Tou SIKTUOoU Tou povTtélou EAGLE.

Emiong, n KTK ouppuetéxel otnv €peuva tou Eu-
PWOUCTAMATOG Yla TN XPNMATOOIKOVOMIKK KATA-
0TOON KAl TIG KATAVOAWTIKEG OUVAOELEG TWV VOIKO-
Kuplwv (HFCS). Ztox0¢ TNG £pEuvag, n omoia yivetal
oTn BAon EVOG EVAPUOVIOUEVOU EPWTNATOAOYIOU,
€ival n kataypar, LETpNon Kal avaAuon xpnuato-
OIKOVOUIKWV KAl OIKOVOUIKWV HEYEBWV OTIWGE yla Ta-
padetypa o davelopog, n amotapicuon, ot Sidpopol
Tpdmol cuvalaywv Kat aMa. H epyacia nmediou
TOU TPITOU KUMATOC TNG SEYUATOANTITIKAG €PEUVAC
ME XPOVO avagopdg to 2017 éxel ohokANpwOEi katd
10 2018 Kal N eMe€epyacia TwV ATOTEAECUATWY, Ka-
Bwc kal n dnuocigeuor) Toug, avapéveTal va oOAOKAN-
pwOei evtdg Tou 2019. Ta otolyeia Twv SUO TIPWTWV
Kupatwy, 2010 kat 2014, a&lomolovvTal yia Tn HEAETN
Sl1aPépwWV CNUAVTIKWV EPWTNUATWY Kal OepdTtwy
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ETHXIA EKOEXH 2018

OIKOVOUIKAG TTOMTIKAG TTOU agOpPOoUV KUPIWE OTIC
XPNHATOOIKOVOUIKEG CUVHBELEG TWV VOLIKOKUPLWV.

H KTK ohokApwoe tov Mdaptio 2018 1 Sie€a-
ywyn S€lyHaToAnTITIKAG €pEUVAC YIa TO XPNnHATO-
OLKOVOMIKO gYypapuaTiopo otnv Kumpo, o ov-
vepyaoia pe akadnuaikoug amo ta MavemoTtiuia
Tou Durham kat tou TEMAK. H €épguva die€ayOnke
otn Bdon twv KateuBuvthplwy ypaupwy Tou Op-
yaviopou OIkovouikAG Zuvepyaoiag kat Avamtu-
&N¢ kat amoteAel TNV MPwWTN OTO €idO¢ TNG O€ TTa-
yKUTIpla KAAuYn. Ta TPWTA AMOTEAECUATA TNG
avapéveral va dnuocteubouv to 2019.

H Movdda MNapakohouBnong Akivritwy Tng KTK
OUVEXIOE TNV TTapaywyn Kat dnuoacicuon Tou Agiktn
Tipwv Katoikiwv o€ tpiunviaia Bdon, kabwg Kat
TNV Kataokeur AAwv umodelkTwy. Anpocisuoe
€miong yla mpwtn gopd toug Agikteg Epmopikwv
Akwvntwy, ol omoiol Ba dnuocievovtal o€ €Trola
Bdaon otV 1otooeAida Tng KTK. Tautdxpova, cuve-
xiotnke n die€aywyn tng Epeuvag Tpame(ikwv Xo-
PNYNOEWV Ta amoteAéopata Tng omotag dSnuoot-
gvovtal o€ Tpiunviaia Bdon.

>1a mAaiola TN Etaipikng Kowvwvikrig EuBuvng,
n KTK mpooégepe Mpoypaupa MNpaktikig (Intern-
ship) og @ortitpla SidaKTopIKOU TTPOYPAUMUATOC
pe okomd tn ouvepyaoia pe oteAéxn tng KTK kat
TV ap@idpoun avtalayr yvwoewv. Emmpdodeta,
Sie€nyaye 1o 20 Oépoup OkovouIKng kat Kovwvi-
K¢ MOANTIKNG He BEpa TOV XPNHUOTOOIKOVOUIKO
avalgapntioud tov Noéupplo tou 2018.

> ¢ eminedo Eupwovotruatog, n KTK éxel ouv-
OpPAEL OTOV KATAPTIOUO AKPOOIKOVOUIKWY OEVA-
piwv ota mhaiotla tng emikeipevng e€68ou Tou Hvw-
pévou BaoiAeiou amo tnyv EE (Brexit). EmmpooBeta,
n KTK cuppetéxel oe OEOUIKEC OUVAVTAOEIC UE
oKOTIO TNV £€£TAON EVOEXOUEVWV ONUAVTIKWV ETTI-
TITWOEWV TTOU AVAPEVETAL VO TIPOKUYOUV O€ TIEPI-
TITWOon Ataktng e€6dou.

To 2018, oteNéxn Tou TuRATOC OIKOVOUIKAG
Avdaluonc & Epeuvag dnuocicuoav aplbud Aoki-
Miwv Epyaciag. To mpwto Aokipio apopd oTnv ava-
Auon tou povadlaiov EpyaTiKoU KOGTOUG KATA TNV
mepiodo 2010-2017°. AvaAuBnKe n onuavtikn Bel-
Tiwon Tou ev Aoyw SeikTn avtaywvioTIKOTNTAG TTOU
TIPOEPXETAL KUPIWG amtd TNV VI0BETNON HETPWV TTOU
EMNPEACAV TOUC MIOBOUC 0TOV IBIWTIKO TopEQ. ETTi-
onuaivetal 6Tt mapd T Mikpry avénon mou éxeLma-
patnenBsi To 2017, ol TPONYOUUEVEC ONUAVTIKEC
MEIWOoELG uTofonBouv pecompoBeopa otn BeA-
TWoN NG AVTAYWVIOTIKOTNTAC. To SeUTEPO AOKipIO
ag@opd otnv emidpaon Tou €xel Kia aAayr] oTov
TAOUTO OKivNTNG TIEPIOVUCIAC OTIC KATAVOAWTIKEC
OUVHBELEC TWV VOIKOKUPLWVY oTnv Kumpo™©. AbEnon
1% oTov TAOUTO TWV VOIKOKUPIWY OE aKivnTn TTE-
ploucia Ba avénoel TNV KATAvAAwon Toug yla
ayabd katd 1%-1,5%, evw TNV Katavalwon yla
Slapkn ayabd katd 4%. To teleuTaio Aokiplo emi-
XELPEL va e€NYNOEL TIG XOUNAEG ETAIPIKEG ETTEVOUOELG
META TNV Kpion, Tapd TN XaAdpwon Twv Xpnuato-
TMOTWTIKWV ouvOnkwy, urtootnpilovtac 6Tl o€ me-
P1680UC OIKOVOUIKNAG UPEDNC Ol EMEVOUTEC TEIVOUV
va xpnotpomolouv tn dtabéoiun xpnuatodotnon
yla amdKTnon UmapxOVIwV TTEPIOVUCIOKWY OTOL-
¥elwv (avakatavouri mhoutou) avti yia emévduon
o€ véa dnuioupyia ke@ahaiou.

Appodia oteléxn tou TUAPATOG CUVEXIOAV Va
EVNHUEPWVOUV TO AlOIKNTIKO ZupBoUuAio TG KTK yia
Sidpopa Bépata. Téhog, otehéxn tng KTK cuppe-
TEIXQV PE TTOPOUCIACELG O S1APOPA OIKOVOUIKA
ouvédpla.

4.9 ITatioTIKn
Am6 TOUG ONUAVTIKOTEPOUG OTOXOUG TOU Tunua-

TOC XTATIOTIKAG Yia To 2018 tav n datipnon
Kal BeAtiwon NG mMoIdTNTAC TWV TTAPAYOUEVWVY

9. https://www.centralbank.cy/images/media/pdf/CBC-Working-Paper-2018-30001.pdf.
10. https://www.centralbank.cy/images/media/pdf_el/Does-Housing-Wealth-Affect-Consumption-The-Case-of-Cyprus0001.pdf.
11. https://www.centralbank.cy/images/media/pdf_el/To-Create-or-to-Redistribute-That-is-the-Question0002.pdf.
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OTOTIOTIKWV OTA TAAICIA TNG OXETIKNG VOUOoOE-
oiag kat Twv Evpwmaikwv kal d1eBvwv otaTIoTI-
KWV TTPOTUTTWV.

Opoonuo evtdg TOU €TOUC, ATTOTENECE N EVO-
moinon Twv d1a@épwWV UNTPWWVY VOUIKWV/Ogoul-
KWV Hovadwyv mou tnpouvtal otnv KTK, og pia
eviaia Bdaon dedopévwy, €pyo to omoio Ba cup-
BaAel ovolaoTikd otn mepaITépw PeAtiwon TNG
TTOIOTNTAC KAL TNG OUUBATOTNTAC TWV TTAPAYOE-
VWV OTATIOTIKWV.

Katd 1o umo emokomnnon £tog, n KTK @iho&é-
vnoe TN ouvavtnon tne e€e1dikevpévng opddac ep-
yaoiag ¢ EupwoTdt yia tnv opbr kataypagn Twv
OTOIXEIWV TOU VAUTIAIAKOU TOHED OTIG EEWTEPIKES
OTATIOTIKEC KAl 0TOUC €BVIKOUC AOYOPLaOHOUG. XN
ouvAavtnon, Tou oTéPONKE pe peydhn emruyia, ek-
TIPOOWTIOL TNG KUTTPLAKIAG VAUTIALOKNG Blopnxaviag
mapouciacav tn Asitoupyia Kat TIG 181aITepdTNTES
¢ mhotodiaxeipiong/ mholoktnaoiag otnv Kumpo. H
ouppetoxn TG KOmpou otn ouykekpipévn opdada
gpyaoiag gival evepyn kal kaboploTik otn dla-
HOpPwoNn 0pBwV CUCTACEWYV Yid TO VEUPAAYIKO
QUTO TOMEQ TNG KUTTPLOKNG OIKOVOUIAG.

NopIGHATIKEG KAl XPNHUATOMIGTWTIKEG OTATI-
OTIKEQ

Kata to 2018 ouveyiotnke n cuNOYr OTOIXEIWV
Y10 GKOTTOUC KATAPTIOMOU TG UNVIAIAG AOYIOTIKAG
katdotaong (MAK) kal Twv oTolxeiwv EMTOKI{WV
Twv NXI, kaBwg kal otoixeiwv 10oAoylopoL and
TOUG EMEVOUTIKOUG OPYAVIOHOUG KAl TIG AGQOANIOTI-
KEG ETAIPEIEC.

Apopoloynbnke emiong n avabswpnon vel-
OTAMEVWV KAl N EPAPHOYA VEWV KAVOVIOUWYV TNG
EKT og oxéon pe tov tpameikd Kal XpnUaToOoIKO-
VOUIKO Topéa. 2To TAdiolo avaBewpnong Tou Ka-
VOVIOHOU YIa TIG OTATIOTIKEG TTANPWHWY, APXIOE N
avAAuon KOOTOUG Kal OPENOUG aTTO TIG EVOEXOUEVES

TPOTIOTIOIOEIC OTOV €V AOYW KaAvoVIouo. Ocov
aA@oPA TNV £QApPHOYN TOU KavoviopoU TnG EKT yia
ameuBeiag cuANoyn oTolXEiwv Ao TapEia mpo-
voiag/ouvta&ewe, evnuepWONKaV OXETIKA OO TA €V
Aoyw Tapeia, éyve mapouciaon o €€1SIKEVIEVO
ouvédplo mou SlopyavwBnke katl Spopoloyndnke
n Snuioupyia cuoTAPATOS GUANOYNG, KaTaxwpn-
ong Kat ene€ePyaciog TwV AMATOUPEVWY OTOIKEIWV.

Y nUewdnKav emiong onUavTikeC eEeNifelc otV
€@papuoyn Tou kavoviopou tng EKT yia to véo épyo
AnaCredit (analytical credit datasets), mou amo-
okorei otn dnuiovpyia kovrig Baong dedopévwv
Y10 TIG TMOTWTIKEG SIEUKOAUVOEIG/KIVOUVOUC Kal Ba
e&unnpetel TOAATAEC AVAYKEC YIa OTATIOTIKI, VO-
MIOMATIKA TTOAITIKE, HIKPO KAl HOKPO TIPOANTITIKNA
ETIOTITEIQ, OIKOVOUIKH avAAUCN, €pEUva Kal Xpnpa-
TOTIOTWTIK 0TABEPOTNTA.

To épyo avatébnke oe e€wTtePIkS TPpoUNBeLTH
Kat Bpiokovtal uno e€ENEN ol epyacieg yia Tnv yka-
TAOTAON KAl AEITOUPYia TOU CUCTHATOC OTO TIEPL-
BdaAhov g KTK. MapdAAnAa, oAokAnpwOnKe n
TPoEPyaaia Kat n avaAuon Twv AmatHoewy yia TV
EPAPMOYN TOU OXETIKOU Kavoviopou tng EKT otnv
Kompo kat 660nke Aemtopepric kabodriynon oTig
Tpdmeleg o pebodoloyikd Kal TTPAKTIKA Bépata.
EmmpdoBetq, Siekmepaiwbnke doknon avaiuong
Kal TTOLoTIKIA G Slaxeiplong Twv oTolxeiwv o€ emimedo
EXKT. H apyikn) urtofBoAr} 6edopévwv avtioupfal-
Aopevwy amo v KTK oto cuotnua otnv EKT, ago-
povoe épav Twv 220.000 KUTTPLOKWY ETAIPELWV.

Aoyw Tng avapaduiong g Bdaong dedopévwv
Tou MnTtpwou Idpuudtwy Kal Zuvdedepévwy Emi-
Xelprioewv tn¢ EKT (RIAD), éylvav 0Aec ot amapai-
TNTEC AANAYEC VIO VA KATAOTEL SuvaTr| N amooToAr,
otnv EKT, mpdoBetwv mAnpogopiwv mou amal-
ToUvTal YId KABE OVTOTNTA OTO CUYKEKPIMEVO HUN-
Tpwo. To RIAD, mou Ba Bewpeital MAéov w¢ TO un-
TPWO Beopikwy povadwy Tou EXKT, mephapupdvel

KENTPIKH TPANEZA THX KYNPOY

43

Enter/

Exit

Screen

nyoSu

8L0C
3130D10010)
SxmonomQ

UAmAnorz

B
e
3
=]
3.

b

LomapAdo
mwx Uolpnoy

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

(=)

oriladpdoyy



ETHXIA EKOEXH 2018

povdadeg mou Bpiokovtal 0Toug KATAAOYOUG TwV
NXI, emevSUTIKWV 0pYAVICUWY, ACQANICTIKWY ETAl-
PEIWVY, oLVTAEI080TIKWY TaMEiwY, KABWC Kal TTAN-
Bwpa dAwV Beopikwy povadwv. To untpwo Sieu-
KoAUvel tn Slacuvdeon NG KevIpIKNG Pdong
Sedopévwv yia Tithoug (CSDB), Tng fdaonc dedopé-
VWV Yla T OTATIOTIKA OTolXEia S1aKPATNOEWV TiT-
Awv Tou EXKT (SHSDB) kat touv AnaCredit.

Téhog, mpayuatomolridnke n CUPHETOXN O€ Ole-
PELVNTIKO £pWTNUATOAOYIO TNG EKT yia tnv ava-
ntuén eviaiov mMAailciov ava@opAg CTATIOTIKWV
otoixeiwv (Integrated Reporting Framework — IREF),
QTTOOKOTIWVTOG OTNV EVOTIOINON TWV OTATIOTIKWY
uroxpewoewv Twv NXI éoov agopd ™ MAK, emt-
TOKIa, S1aKPATNOEIG KAl EKSOOEIC TITAWV KABWE Kal
1o AnaCredit.

XPNHATOOIKOVOLKOi AoyaplacHoi

Evtog Tou 2018 evioxuBnkav mepaITéPw ol EAEYXOL
yla TNV moI0TNTA TWV OTOIXEIWV TWV TPIUNVIAIWY
XPNHATOOIKOVOUIKWY AOYAPLACUWY Kal EMTELXONKE
HeYAAUTEPOC BaBUOC CUVETTEIAG UE TIC EEWTEPIKEC
Kal AAMNEC OTATIOTIKEG. Z€KiVNOE EMIONG O KATAPTI-
OUOG Kat N EEXWPLOTH ATTOOTOAN TWV CTOIXEIWV TOU
Topéa Tng KTK amd ta urtoouma NXI.

ZTATIOTIKEC TITAWY

To 2018 epapudotnkav oTo cvotnua tng KTK,
ME avANOYEC TTPOCAPUOYEG Kal BEATIWOELS, Ol
TPEiC VEEC KUKAOPOPIEC TNG KEVTPIKNG Bdong Se-
Sopévwv TN EKT yia titAoug (CSDB). BeATiwOnke
€MONG N AMOCTOAR UNVIAiWV OTOIXEIWV KAl EVI-
oxubnke n Slaxegipion tng molotnTag Sedouévwv
Baoel tng oxetikrg KateuBuvtnplag Mpappunig tng
EKT. Znpavtikn e€€MEN oTto £pyo amoTéNeoe eri-
ong kat n emrtuxng ouvdeon g CSDB pe to RIAD
Kal n uro3oAn, amo v KTK, véag mAnpo@opnong
yla TNV TauTtomoinon Twv oTolxeiwv tng Kompou.

Y UVEXIOE ETTIONG O TAKTIKOG KATAPTIOMOG KAl N
amooTtoAry otnv EKT Twv pnviaiwv oTtatioTIKwy
ekOOOEWV TITAWV KAl ONUEIWONKE TTPO0SOC OTNV
Sladikaocia mapaywyng toug anod tn Bfdaon 6edo-
pevwyv CSDB.

TéNog, ouvexiotnkav ol evOehexeiq €éheyyol
oTa unviaia otolxeia SlakpaTHCEWVY TITAWV TTOU
amooté\hovtal otnv EKT kal amoteAolv onua-
VTIKA TTNYN YlA TOV KOTAPTIOUO TWV EEWTEPIKWV
OTOTIOTIKWY, TWV OTOLXEIWV €MEVOUTIKWV Opya-
VIOUWV Kal TWV XPNHATOOIKOVOUIKWY Aoyapla-
opwv. Apxloe emiong Kal n GUANOYH TpIUNVIaiwv
otolxeiwv Slakpatricewv TitTAwv anod tpamneli-
KoU¢ opilouc.

EEwTepIKEG OTATIOTIKEG

To 2018 ouvexiotnke o KatapTIopdE / Sidxuon Twv
OTOIXEIWV TWV €EWTEPIKWV OTATIOTIKWY Kat dpo-
poAoyndnkav evépyeleg mepaltépw avaBaduiong
TOUC KaBw¢ T0 2019 Ba amoTeNEDEL £TOC «ONUAVTI-
KWV» avaBewpnoewv o€ eupwmaiko eminedo.

2710 mAaioto alohdynong TNG CUVEMELAC TWV
Sedopévwy, n KTK cuppeTeixe otnv trnola €0e-
AovTIK doknon tn¢ Evpwotdrt yia peiwon twv
OQOUMUETPLOV OTOV TOMEA TWV AUECWV EMEVOU-
OgwV Kal otnv opdda gpyaciag yla TIC AUECES
emevduoelg. EkmpoowmnnOnke emiong oe epya-
otfpt mou StopyavwOnke amoé tnv EvpwoTdt yia
afloAéynon tTwv mnywv Kal pebddwv umoloyi-
OMOU CUYKEKPLIPMEVWY KATNYOPLWV UTTNPECLWV
mou Staxpovikd mapouotalouv TIG PEYOAUTEPEC
QO0OUUETPIEG/ATTOKAICELG O€ CUYKPION UE TA OTa-
TIOTIKA TWV AVTICUUBANSPEVWY EUPWTTATKWV
XWPWV.

Yuvexiotnke n dlevpuvon/avabewpnon Twv
SelypdTwV ava@opds OXETIKA LIE TIG EPEVUVEG TTOU
SlevepyouvTal yla oKOmoU¢ KATAPTIOMOU TwV
e€WTEPIKWVY OTATIOTIKWY, ATTOCKOTTWVTAG OTNV
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ETHXIA EKOEXH 2018

KOAUTEPN KAAUYN VEOCUOTABEIOWY ETAIPEIWV KAl
TNV EVAPUOVION TwV SEIYUATWY TWV EPELVWYV TTOU
Sdie€ayovtal amo kolvol pe Tn YK oTov topéa
TWV UTTNPECLWV.

TéNog, emTeuXONKE CUMPWVIA UE TOUG APUOSI-
0UC QOPEIC Yla TNV LI0BETNON MIag Kova amode-
KTAG €PEUVAC YIA ETNOL0 GUANOYT) OTOIXEIWV TTAOLO-
Ktnoiag otnv Kompo.

FevIK€G OIKOVOMIKEG KOl SN MOGIOVOUIKEG OTATI-
OTIKEG

H KTK ouppeteixe éBeAovtikd oTn GOKIHAOTIKN
ATTOOTOA TWV SNUOCIOVOUIKWY OTATIOTIKWY TTI-
VAKWYV, cUUPWVA Ue TN véa KateuBuvtripla Mpapun
(EKT/2018/13) ou 1é0nkKe o€ 10XV amd Tnv 1n Ze-
nitepPBpiov 2018, TPLV TNV KAVOVIKI ATTOCTOAN TWV
€v ANoyw oTolxeiwv Tov OktwRplo Tou 2018.

H AR pn¢ autopatomoinon TG CUNOYRC/ENEyY-
XOU/Tapaywyng Twv SnNUOGCIOVOUIKWY OTOIXEIWV
Bpioketal g €€ENIEN e TN PEPIKT QUTOUATOTIOINON
TWV EAEYXWV TWV OTOLXEIWV KAl TNG ETOIUACIAC TWV
mvdakwv TG EKT va €xel oAokAnpwBei.

‘Ocov a@opd TIG YEVIKEG OIKOVOUIKEG OTATIOTI-
KEC, TO TUAMA ZTATIOTIKNAC avéNAPBE TO CUVTOVIOUO
¢ ouNoync/ene€epyaoiag/mapaywyng Slapo-
PWV CTOIXEIWV TTOU APYOPOUV TOV TOUED TWV OKIVI-
Twv. Eni TouTov, €ylvav apKeTEG EMAQYEC Kal ouva-
VTAOEIC PETAEY TWV EUTTAEKOUEVWV TUNMATWY TNG
KTK kat mpoxwpnoe n Kataypagr Twv avaykwy o€
oTolXElD, KOBWE Kal 0 KABOPIOUOG UPIOTANEVWY
KOl 0 EVTOTTIONOC VEWV TINYWV TANPOQOPNONG, TTOU

evdéxeTal va KaOAUYOUV Ta KeVd.

ZTATIOTIKEG EKOOOEIG

S NUAVTIKA TTPOCONKN OTIG OTATIOTIKES EKOOOEIG amo-
TéNECE N OnIoLPYiIa TOU TTIPWTOU 2TATIOTIKOU AgA-
Tiou, TO omoio amoTeAEiTal amd TOUG KUPIOTEPOUG
TopEei¢ mapayopevwy otolxeiwv amd tnv KTK. H

PWTN dnuocieuon Tou ev Adyw TpiuNviaiou deAtiou
avapévetal va Eekivroel evtog tou 2019. To Aeghtio
Ba mep\apBAavel €mMiong Toug EMIONUOUS OPIOUOUC
TwV ONUOCIEVUEVWY OTATIOTIKWY UETABANTWY, OU-
YKPITIKOUG TIVOKEC, Ypagripata, Kabwg Kat emefn-
yNon Twv oTatioTIKwY peBodoAoywv TTou Xpnotpo-
TTOl0UVTAL VIO TOV KATAPTIOHO TWV OTOLXEIWV.

Me otox0 tnv evioxuon g Sta@dvelag Kat Tng
TAPOXAG TANPOPOPNONG TIPOG TOUG XPHOTEC,
EUTTAOUTIOTNKAV KAl Ol UPIOTAUEVEC OTATIOTIKEC EK-
Sooelc. H ékboon Noutouatikég kat Xpnuatomotw-
TIKEC 2TATIOTIKEC TMEPINAUBAVEL TTAEOV TTIVOKEC ETTI-
Tokiwv pe oTolxEia VEwV Saveiwv O€ eupw TIPOC
VOIKOKUPIA KAl IN-XpNUOTOSOTIKEG ETAIPEIES EYKA-
TEOTNMEVA O€ KPATN WEAN TN evpwlwvng, dlaxw-
plopéva og mood Kabapwv véwv Saveiwv Kat daveiwv
mou étuxav emavadianmpayudtevong. EmmpdoBetn
mAnpo@dépnon evowpatwOnke emiong n ékBeon
Motodiaxeipiong yia va cuumepAapel i Siebveic
vauTIAlakég e€eliéelg mou emnpedalouv Tov Topéa
¢ mhotodlaxeipiong otnv KOmpo Kat otnv €1ota
ékboon Ausowv Zévwv EmevoUoEwV yla VA CUUTTEPL-
AABel oToixeia yia TiG emevOUOELC amo/mPog pn Ka-
ToikouG. To SehTio EEWTEPIKWVY STATIOTIKWY EVIOKU-
Onke pe MEpAITEPW OTOIXEIA TTOU APOPOUV TIC
OVTOTNTEC €I6IKOU OKOTIOU.

4.10 MAnpo@opikn

Katd to 2018 n KTK ouvéyioe tnv avamtuén véwv
£QAPHOYWV Kal TNV avapaduion uplotapévwy, Ba-
O€l TWV TIPOTEPAIOTATWY, OTTW¢ auTéc kabopilo-
vTal 070 XapTo@uAdkio Epywv MANpo@opIkng.

Y1a mhaiota tng Staxeiptong TnG uoSounG TAN-
poopIkiA¢ TNS KTK, ulomotrBnkav €pya ya tnv
evioxuon tng SdtaBeoipdtnTag Kat amodoTikOTNTAG
TWV CUCTNUATWY Kal €ytvav avapabuioelc ouotn-
MATWV Kal eE0TTAIGHOU.
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ETHXIA EKOEXH 2018

MapdMnAa, cuvexioTnke n evioxuon g ao@ad-
AElAC TNG TTANPOPOPLIKNG MECW CUOTNUATIKWY
eAéyxwv otnV umodoun TG TANPOYOPIKAG Kal N
aflohoynon Twv KivOUVwWY 0€ EQPAPUOYEC KAl OU-
otnuarta. Idlaitepn onuacia 666nke oTNV aAvTipe-
TWMoN Twv KIVOUVWY améd TI¢ auéavopeveg Ku-
BepvoemBETEIC KAl CUVEXIOTNKAV Ol EVEPYELEG YIA
TNV VAOTIOINON TOU TPIETOUC TIPOYPAUUATOC EVi-
oxuong ¢ KuPBepvoaoc@alelag otnv KTK.

Télog, n KTK ouppeteixe otnv Emtporn MNMAn-
POYOPLIKAG TOou Eupwmaikou XvotApatog Ke-
viplkwv Tpamelwv (EXKT) kat TI¢ opadec epya-
olag Tng, kabwg emiong og opdda epyaciag g
Emtpomnng ZtatioTikAg Tou EZKT kal Tng Evpw-
mailkng Apxng Tpamelwv (EAT) kal mpoxwpnoe
oTnV vlomoinon Twv amo@dacewyv Toug, O€ TO-
Ko eminedo.

‘Epya avantuéng, epappoyng Kat Guvtipnong
GUOTNUATWY TTANPOYOPIKAG

To XaPTOQUAAKIO £pYyWV TTANPOQOPIKNAG Yia TO
2018, onw¢ kaBopiotnke and tnv Emrpomni Mpo-
TepaotiTwy Epywv MAnpo@opikng, mepihauave
Kupiwg €pya vAomoinong Twv amo@Aacewy Tou
E>KT, tou Eviaiou Emontikov Mnyaviopou (EEM)
Kat NG EAT aAAG Kat €pya yia BEATIWON E0WTEPIKWVY
OUOTNUATWV.

Ta kuploTEPA €pya cuvoilovtal Tmo KATwW:

« Ztamhaiola Tou EEM, avaBaBpuiotnke - o€ éyKo,
TTOIOTNTA Kal TEXVIKN urmodoun — n umof3oAn
OTOIXElWV TTOU aYopoVcav KUPIwG UAOTIOINGN
véwv odnylwv yia Evoroinuéva Ztoiyeia Tpa-
ne{wv (Consolidated Banking Data ) kat otol-
xeiwv FINREP/ COREP.

« 'Ocov a@opd Ta CUCTANATA TTANPWHWY, €YL-
vav onuavtikég avapadbuioslc otnv aocead-
A€la Kal akepaldTNTa TOU TEPIBANNOVTOC

SWIFT, TpoOapHOYEG OXETIKWY CUCTNUATWY
WG AMTOTENECUA TNG VEAC OpYAVIKNG SOUNAC
™n¢ KTK kal mpooapuoyég o€ vea mpOTuTia
Tou SWIFT.

« YMlomoinOnkav emiong YETpA MPOG CUUMUOP-
Pwon He Tov kavoviouo (EE) 2016/679 tou Eu-
pwraikoV KowvoPouliou kat Tou Eupwmdikol
>upBouhiou (Fevikog Kavoviouédg Mpootaciag
Aedopévwy (TKMA).

«  E@apuootnke n véa ékboon TOU CUOTAMATOC
C2D 1n¢ EKT yia tn Saxeipion twv e€acpali-
OEWV TNG PEVOTOTNTAC TWV TPATTECWV.

« ‘Eywvav avapabuioeig / mpooapuoyég ota oTol-
xeia Emevdutikwv Tapeiwv mou cuMéyovtal Kat

umof3dAovtal otnv EKT.

EmmAéov, emektdOnkav onpavTikd Kal pe afloon-
peiwTa o@éAn ta cuoThpata opl{ovTiag Xpnong
mpog ta Tunpata NG KTK, énwg:

«  nmepatépw avaBadpion Tou CUCTHATOC CUA-
Aoy ¢ kat 81d0gong MANPOPOPIWY ATIO/TTIPOC
£EWTEPIKOUC OLVEPYATEC (VEO NAEKTPOVIKOS ETTI-
XEIPEIV)

« N avafdaduion Kal EMEKTACN UPIOTAUEVWY £p-
yahgiwv avtAnong mAnpo@opiwv amod Tig Ba-
oelg dedopévwv Tng KTK, m.x. epyaleia Emiyel-
pnuatikig Eveuiag (Business Intelligence Tools
Kat Excel Power tools) kat Slopydvwon oXeTikwv
OEUIVaPIWV yla TOUG XPAOTEG

+ NAEKTPOVIKN TTapaKoAouBnon aAaywv armo xpn-
OTEG O€ apyeia pe OTATIOTIKA OTOIXE(D, TA OTToia
uroBd\\ovtal otnv EKT kat tn ZTatioTikn Ymn-
peoia tng Eupwmaiknig Emrtpornng, yia ykpion iy
anmoéppupr Toug and MPOICTAUEVN ApPXH.

Awayeipion umodopng MAnPOYOPIKAG

Katd to 2018 uhomoinOnkav €pya pe okomo:
« TN ouvtpnon Kat tnv evioxuon tng dtabeopod-
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ETHXIA EKOEXH 2018

TNTAG KAl TNG armodoong Twv UPICTAPEVWY OU-
OTNUATWY Kal UTTNPECLWV TTANPOPOPIKAC TNG
KTK, mou mepiA\dufavav ta mo Katw:

- avtikatdotaon tou e€omAIcuoU emeéepya-
olag emrTaywy Kal Twv cuoTnUATwy aoead-
Aelag Tou Siktvou cuvOECNC pag e To Eu-
pwraikéd 2uotnua Kevipikwv Tpame(wv

- avafdbuion Tou CUCTANATOC avayvVWPEIoNG
Kat €€0ua1080TNONG XPNOTWV KAl TOU OU-
otAuaTo¢ autépatng avabeong SieuBuv-
0gwVv SIKTUOU OTOUG UTTONOYIOTEG

TNV EMEKTAON TWV UPIOTAUEVWY CUCTNHUATWY

KOl TIPOOPEPOUEVWY UTTNPECIWV TIPOG LKAVO-

moinon VEwv avaykwy, ou mepIAauavay tnv

EMEKTAON TNG UTTNPETiag aclppatng mpdoPa-

on¢ oto Swadiktvo (Wi-Fi) pue kdAuyn meplo-

OOTEPWV OUOKEUWV O OAOKANPO TO KTNPLO

™n¢ KTK, Kal TNV €mMéKTAON TOU GUOTHHATOG

npootaociac Bdoswv dedopévwy yla TIC ava-
yKeG Tou MKMA

TNV El0aywyn VEWV TEXVOAOYLWV YIa TNV TIEPA-

Tépw auvtopartomoinon katl SlEVUKOAuvVon Twv

gpyaoctwv Tn¢ KTK kaBwc kat yia v evioxuon

TNG ACPANELAG TWV CUCTNUATWV TTOU TTEPINAU-

Bavav Ta mo KaTw:

- ONOKANPWON TNG EQAPUOYNC TOU VEOU CU-
OTAMATOC NAEKTPOVIKOU Tayxudpopegiou MS
Exchange

- gloaywyn epyaleiou Slaxeipiong mpovo-
HIOKWV Aoyaplacpwy mpdoaong ota ou-
OTAMATA TTANPOYOPIKAG KAl CUCTAMATOC
yla T 6UANOYH AVOAAUTIKWV TIIOTWTIKWV
Sedopévwy kat SeSoUEVWY TIOTWTIKOU KIv-
Suvou

- ulomoinon véag, avaBabuiopévng vmodo-
uN¢ SWIFT yia Ta cuOTHHATA TTANPWHIWY KAl
S10KavovIoHoU CUVAANAYWV.

AG@AAEIO GUGTNHATWV TIANPOPOPIKIG
Yuvexiotnke n ocuotnuatikn aloAdynon Twv Kiv-
SUVWV Kal N evioxuon Twv PETPWVY AoPaAEiag. Xu-
YKeKpLUEva, SlevepynBnkav éAeyxol acpaleiag o
OX€0N UE TNV EUMIOTEVTIKOTNTA, AKEPALIOTNTA KAl
Sl1a0g01uoTNTA TWV TTANPOPOPIWY TTOU SlaTNPEOU-
vTal 0Ta ouoTthuata MAnpo@optkig tng KTK kat,
oémou KpiBnke okomipo, lonxOnoav véa pétpa
ao@aEiag Kat £yvav ol KATAANAEG alayEG otnv
unodopn. AlevepyriOnkav eKTIHACEIC KIVOUVWY
mAnpogopiwv “IRM" yla Kpioipa cuoTtipata Tng
KTK, Baoel mpotepaidtntag Kat mpowdndnkav véeg
obnyiec yia tnv urmootipi&n T MoAikng Aopd-
Aelag Zuotnudtwy MNMANPo@opIKNC.

4.11 AvOpwmivo Auvapiko

Katd to 2018 1o TuRua AvBpwrivou Auvapikou &
Opyavwoaotakng Avantuéng eoTiaoe TI¢ TPooTd-
Beleg Tou oTnV anoteleopatikn Slaxeipion kat ava-
nituén tou avBpwmvou Sduvapikol. H mepaitépw
pNxavoypd@non Kal 0 EKCUYXPOVIOUOG CNUaVTL-
KWV €0WTEPIKWV S1adikaolwv Kal Hebodwv mou
ag@opoLv 1o MpoowTiko TnG KTK anmotéecav emi-
oNng oNMavTikd PéPog Twv SpaocTtnPIoTATWY Tou
TuAuatog.

Mée 0TOX0 TNV MAPWON HOVIHWY KEVWV BECEWV
Aertoupyou B’ Taéng mpayuatomoibnkav pe tn
ouvepyaoia Kal eEwTePIKWV eTaipwy Ta dvo MpwTta
otadia ¢ dtadikaoiag a&lohdynong Kal emMAoyrig
urroPn®iwv evw TPoKNPUXONKe aplBuog Bécewv ol
omoiec MANpwONKav Ue véeg CUUPATEIC OPIOUEVNS
Sidpkelac.

>Tov Topéa NG ekmaidevong Kat avamntuéng
Tou avBpwmivou Suvapikov, n KTK mpoypapua-
TIo€, S10pYAVWOE KAl UNOTIOINCE E UEYANN ETTITU-
Xia aplOpo evdo-emIKEIPNOIAKWY CEMIVAPIWY OF
B¢uata mou agopovoav TNV MEPAITEPW AVATTTUEN
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ETHXIA EKOEXH 2018

YEVIKWV Se€loTrTWY, TNV TANPOPOPIKA, TN dlaxei-
plon épywv Kat Tnv emuépewon yia véa d1ebvri Ao-
YIOTIKA TipoTuTa. Ta ogpIvapla autd, EKTOg ano
TNV evioxuon tou emMméSoU YVWOEWV TOU TIPOCW-
TKOU, ouvéPBalav otnv edpaiwon TN ouveidn-
ONG/KOUATOUPAG Yia CUVEXH ETTAYYEAUATIKN avd-
ntuén kat emudpewon. MapdlinAa, to 2018
OUVEXIOTNKE N CUMHETOXT LEAWV TOU TIPOCWTIIKOU
0O€ TTOAVETIIXEIPNOLAKA TTpoypdupaTa evtog Ko-
POV KABWC KAl 0 eKMAIOEVTIKA TTpOoypApUaTA
Tou EXKT kat tou EEM, o€ yevikd kat Texvikd/e&el-
Sikeupéva Bépata.

>1a mhaiola evdéuvdpwong T600 TNG TTAPOoU-
oiag 600 Kal NG Apeong epumAokn¢ Tn¢ KTK oTo
EXKT kat otov EEM, StopyavwOnkav otnv Kompo
TPEIC KOWEC eKTTAIOEVTIKEG SpaaTNPIOTNTES OTIC
OTIOIEC EiXaV TNV EUKALPIA VA CUMUETACKOULV UEAN
ToUu MPOoowWTIKOL TNG KTK, AAAWV €BVIKWV KEVTPL-
KWV Tpame(wv KaBwe Kat EMONTIKWV apxwv. E1dt-
KoTEPQ, Slopyavwbnkav otnv Kimpo cepivdpto
yla Tn Aettoupyia Tou EXKT/EEM, epyaotrplo pe
Béua TNV eumédwon OIKOVOULKWY EVVOIWV OE
TPOowWTIKO Tou EXKT/EEM mou Sev €xel akadn-
paiké utdBabpo oTa 0IKOVOUIKA, KaBw¢ Kal To
TIPWTO HEPOC TOU EKMAISEVUTIKOU TIPOYPAUUATOS
pe Bépa TNV avdmtuén NYETIKWV IKAVOTHTWY
evto¢ Tou EXKT.

>tnpifovtag to Beopud avtalayrig mpoowri-
KOU, ouvexioTtnkav ol EDENOVTIKEC ATTOOTIACELG TIPO-
owmikou TnG KTK otnv EKT, otov EEM, oto Eviaio
Suppoulio E€uyiavong kaBwg kat otnv Eupwmdikn
Apxn Tpamelwv, Kal n evepyOdG EUTTAOKI TOU O€ €TTI-
TPOTEC Kal opadeg epyaoiag Tou Eupwouvotiua-
TOC Kat Tou EXKT.

3 TOV TOUEN EPYACIOKWY OXECEWV OAOKANPWONKE
pe emtuyia o Siahoyog petadu tng Evwong Tpamei-
Kwv YraMnwv Kompou (ETYK) kat tng KTK mou €ixe
WG OTOXO TNV €miteuén cupewviag ya tnv Opdda

MAnpwuwv NG Yrpeoiag Mnpwuwy kat Alokavo-
VIOHOU YUvoAaywv evw, TapAAnAa, cuvexiotnke
Kat o S1édoyog yia {NTrATa TToU EVETIITTAV OTO TIAA-
0Olo TNC YEVIKOTEPNC avadlopydvwong g KTK.

Opyavwolakn avantuén

H Yrnnpeoia Ztpatnyikou MNpoypappatiopou & Op-
yavwong (YZIN&O) mapeixe ouvexri umootripién ota
Turuata ™ KTK o€ Bépata opyavwongc. ZuyKekpl-
péva, n Yrnpeoia cuvéBale oTov kKaBoploud véwv
1/Kal EMAavVAoXeSIA0UO UPIOTAPEVWY S1adIKasIwy,
omwc n dladikacia TPOoAAPEWVY TTPOCWTTIKOU, TTPO-
of3aong og Xwpoug ao@aleiag, otnv ekmdvnon Je-
AeTWV, uTToBANovTaC eloNyNoElC oTn AlevBuvon Kat
Aloiknon o€ Toyeic mou agopovoav Tn Slaxeipion
urnpeclakwyv Taédiwy, To véo xwpotaliko oxedia-
ouo, Tn Sladikaoia amoxwpenong MPOCWITIKOU KAl TO
TIAGVO KATAVOUNG TwV KTNPLOKWV Xwpwv g KTK.
MapdA\nAa, cupueTeixe evepyd og optlOvTiag epPe-
A€lag €pya OTTWG N €loaywyn Véou cuoTtripatog Sia-
XEIPLONG apxeiwv Kal n EQapoyr Tou VEou TTAAIGIoU
npooTtaciag mpoowmkwv dedopévwy. Mépog Twv
gpyaotwv TG YZMNM&O rtav cuvdedepévo pe To ou-
vexi{opevo épyo avadlopydvwong tng KTK.

Evtog tou 2018, ohokAnpwOnKe To £pyo yla tnv
eloaywyn S1ad1kaciag oTpatnylkov TPOYPAUUATL-
OMOU UE TN UETAKANOCN EUITEIPOYVWHOVA ATIO TNV
EKT oto mhaiolo avtaAayn¢ mpoowTmikol TTou
TIPOOPEPEL TO MPOYpaupa Schumann tou EXKT. To
€pY0 ONOKANPWONKE UE TNV €yKplon amd To A mé-
VTE OTPATNYIKWV KateuBuvoewv otn Baon Twv
omoiwv ta Turuata Kat ot AleuBuvoelg €éBsoav ou-
VTETAYHEVA TOUG ETTIXEIPNOLAKOUE TOUG OTOXOUG YIa
™V TpleTh mepiodo 2019-2021.

O TévTe TUMVVEC OTPATNYIKAG APOPOLV TN:
A) Alao@daMon evog otabepol XpNUATOOIKOVOUL-

KOU OUOTAMATOG,

B) Avapdbuion tou poiou tng KTK oto EZKT, Eu-

KENTPIKH TPANEZA THX KYNPOY

48

Enter/

Exit

Screen

-]

=
a
3
)

8L0C
3130D10010)
SxmonomQ

lnowy
UAmAnorz

b

B
S5
< X
23
g:
S g

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

(=)

oriladpdoyy



ETHXIA EKOEXH 2018

pwouoTtnua, EEM kat aMouc Siebveic Opyavi-
opou¢ Kal fora,

I Evioxuon tng eumoTtoouvng Kal Tou ogfacpol
1pog Tov Opyaviopo amod ta eupUTEPA KOIVW-
VIKA OTPWHOTA,

) ESpaiwon ¢ KTK w¢ epyoddtn mpoTtipnong
pe TN Snuioupyia epyactakol mePIBANOVTOC
TTOU VA eVOUVAUWVEL, TIOPAKIVEL KA EUTIVEEL TO
TIPOOWTTIKO TNG, KAl TNV

E) Mpoaywyn kat kaBiEpwaon gVENKTWY pnxavi-
opwv €10l wote n KTK va avtamokpivetal oTig
VEEC ATTAITNOELG TTOU SlApop@WVOVTAL

Ac@alela Kat vyeia
H KTK amobidel 1Slaitepn onuacia ota Béupata

Ao@dalelag kal Yyeiog kat Aapfdavel OAa ta evoel-

KVUOMEVA METPA YIA:

« N Slao@Alion TG AoPANEIAG KAl TNG UYEIOG
TOU TIPOCWTTIKOU, KABWGE EMMONG Kal TPITWV TTpo-
OWTIWV (ETIOKETTWY, CUVEPYATWV), Kal

« TN CUPHUOPPWON HE TIG OXETIKEC VOUIODETIKEG Sla-
taéelg mou 1oxvouv otnv Kumplakr Anpokpartia.
Katd to 2018, mpwTtioTo péAnua Atav n Anyn

HETPWV Yia amo@uyr Twv KIvdUVWVY TIoU €VTOTTi-

OTNKAV Ao PENETN EKTIUNONG KIVOUVWY EVW OU-

vexiotnke n SlafouAevon pe toug epyaldpevous

yla TNV EMONRUAVON VEWV TTNYWV Kivélvou yla va

TUxoLV TTEpaITEéPW alohdynong.

Mépav TouTou, CUVEXIOTNKE N eKTTaidEVON TNG
Opadag Avtipetwmiong Ektaktwy Meplotatikwy
kal SlevepynOnke ekmaISEUTIKT) AOKNON EKKEVW-
ong Tou Ktipiou. Tého¢, vhomoindnkav Siagopa
eKTIALOEVTIKA TTpOYPAUATA O€ BépaTta ACPANELOC
Kal Yyeiag pe otoxo tnv €valcbntomoinon tou
TIPOOWTTIKOV.

Etaipikn Kowvwvikni evfuvn
To 2018, und TO CUVTOVIOHUO TOU TPAMATOG Av-

Bpwmivou Auvapikou & Opyavwolakng Avantu-

&n¢, vhomoriBnkav SpacTNPIOTNTEC OTO TAAICIO

Etaipikric Kowvwvikric EuBuvng (EKE) mou amooko-

moucav oTnV gvioxuon TnG MPoo@opdg tng Tpd-

neCag o€ Bépata mou oxeti(ovTtal e TNV Kovwvia,

To TEPIBANNOV, KAl TOV TTONTICUO.

YuyKekplpéva oto TAaiolo EKE, petau dAwy,

«  MpaypatomoinBnke Xplotouyevviatiko Mala-
PAKIL TTOU ATAV TTPOIOV ATTOKAEIOTIKA £BeNoVTI-
KAC €pyaciag Tou mpoowmikou, Ta €008a Tou
ormoiou dlatédnkav yia tnv ayopd e€0MAICOU
yla evayn idpouara.

«  Xopnynonke xpnHatikd oo yla evioxuon Tng
mePIBANOVTIKNC ouveidnong otov eTACLO Oe-
oMo Twv Bpafeiwv Mpdaoivwv Anudoiwv Xup-
Baoewv (MAY) kat emyopnyribnkav Bpafeia yia
oxoAeia mpwtofdduiag kat SeutepoBadulag k-
naideuong ota Maiola TNG 25n¢ emeteiou TnG EE
yla 1o Eupwmdiké O1koAoyIko Znua.

« Ymoypd@tnke Mvnuovio Zuvepyaoiag pe Kabe
€va ek Twv MNavemotnuakwy 1§pupdtwy otnv
Kompo mou eival avayvwplopéva anod 1o KY-
AT yla okomoU¢ TPAKTIKAG e€AoKnong v
EVEPYEIQ QOITNTWV i} GOITNTWV TTOU Eixav MPo-
o@pATA ATTOPOITAOEL

« HKTK ouppeteixe oe mpdypappa Mpaktikig
E€aoknong tng KTK petamtuyiakog gortntrig Ot-
SAKTOPIKOU.

«  Mapaxwpri®nkav UTOTPOPIEC OE APIOTOUC POlI-
TNTEG PETATTTUXLAKOU TiTAOU 0TN ZX0Ar) Mopla-
KN¢ latpikng tou lvotitoutou MeveTikrig kat Neu-
poloyiag Kumpou.

« O ABANTIkOC DAavBpwTikdg Ophog (ADO) Tng
KTK ouppeteixe oe aplOud abAntikwv dopya-
VWOEWV PINaVOPWTIKOU/KOIVWVIKOU XOPOKTIPA.

«  YuvexioTnke n olkovopikn othpién and tnv
KTK opyavwuévwv cuvolwv pe guayeic Spa-
OTNPIOTNTEG.
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ETHXIA EKOEXH 2018

« H KTK ouppeteixe oto mpdypappa e€doknong
@oltnTwv Tou Mavemotnuiov tn¢ Deutsche
Bundesbank.

4.12 Nopkd Oépata

Avakpitikil Opada yia tnv Oikovopia

Amé Tov AlyouoTo tou 2013 n KTK éxel yivel S¢ktng
artnpdtwy and tnv avakpitiki opdda g Aotu-
vopiag Kumpou mou opioTnKe yla mpwtn ¢opd Tov
louAo Tou 2013 yia tn Siepelivnon Tou evdexoué-
vou S1dmpaéng mowikwv adIknUATwy o€ oxéon Ue
TNV Katdotaon otnv omoia ixe mepléAOel To Tpa-
me(Iko oLOTNUA KAl YEVIKA N olkovopia tng Ku-
Tplakng Anuokpatiag («Avakprtikii Opudada yia tnv
Oikovouiar). Ta altApata autd agopouv mapd-
doon eyypagwv Kal Tapox TANPOQOPIWV CE
oxéon He Ti¢ epyaoieg Tng KTK kat umoaiovtal
otnv KTK Suvapel Twv oxeTIKwV SIKOVOUIKWY Ka-
vovwv. Katd t Sidpkela Tou 2018 n KTK cuvéyioe
Vv mapddoon eyypd@wv mpog TNV AVAKPITIKA
Opdda yia tnv Oikovopia.

AwigOvi¢ dartnoia mpog emilvon emevSUTIKWV
Stapopwyv

Amé 10 2013 n KTK 1a6étel mdpoug yla TNy uTe-
paomon TN Kumplakng Anpokpartiag oto maiolo
€MEVOUTIKWV Sla@opwv TTou €xouv gyepBei evw-
mov S1Ebvwv SlatnTIKWV SIKaoTnpiwv Kal ago-
poUV ToV XPNHATOMOTWTIKO Topéa. Katd t Sidp-
Kela Tou 2018 n KTK ouvéxioe va cUPBANEL Héow
NG NouIkAG Ymnpeoiag tng Anpokpartiag otnv
Tekunpiwon Twv Béoswv g Kumplaknig Anpo-
KPaTiag mpog avtikpouon Twv IOXUPIOUWVY TTOU
poAaN\ouv ol emevOUTEG Kal agopouV €18IKO-
Tepa oTig epyacieg Tng KTK. Evtog tou 2017 €ixe
oAokANpwOsei n Staitnoia Hag €K Twv O TAVW
Slagpopwv pe améppipn amd to dlartnTiko Sika-

OTNAPIO TWV AITNPATWYV TWV eMevOUTWV. EvTog Tou
2018 amoppigpOnkav Ta AITAUATA TWV EMEVOUTWV
O€ UIO AKOWN €K TWV TTIO TTAVW S1aITNOLWV.

Exkpepeic Sikaotikég umoBéoelg

Kata tn Sidpketa tou 2018 n KTK cuvéxioe va xelpi-
CeTal pEOW TWV EEWTEPIKWV VOUIKWY CUMPBOUAWY TNG
KOl L€ TN CUMBOAN apuéSiwv TUNUATWY Kat YITnpe-
olwv ¢ KTK TI¢ SIKOOTIKEG UTTOBECDEIC TTOU EKKPE-
MOUV EVAVTIOV TNG O€ OX£0N MIE TIG EPYAOIEG TNG. ZTIG
UTTOBE0EIC QUTEC TTEPINABAVOVTAL AYWYEC TTOU OUV-
Séovtal pe Ta yeyovota Twv etwv 2012 kat 2013 o€
OX€0Nn HUE OUYKEKPIUEVA TIIOTWTIKA 1§pupata. XTo
mAaioto auTtwv Twv aywywv n KTK cuvéyioe va ripo-
Baivel og amokdAuyPn eyypaewv epapuolovtag ma-
PANNAa Sladikacia yia tny emMBewpnon Twv eyypa-
@wvV Kal TN AYn avtiypdewv amod Toug avTidikoug,
OQUVALIEL TWV OXETIKWV SIKOVOUIKWV KAVOVWV. Y€ OpI-
OMEVEC aTTO TIC AYWYEC AUTEC OAOKANPWONKE TO OTA-
810 TN¢ akpdaong To omoio mepINAUPave katl &€€-
Taon paptupwv tng KTK kai, evtog tou 2018,
ekd60Onke amo@aon. ONeG Ol AMOPACELC TTOU €XOUV
MEXPL OTIYMG EKS0BE( €éxouv amoppiel TIC amartr-
OEIG TTOU Ol eVAYOVTEG gixav umofdel katd tng KTK.

Tuppopowon KTK pe to mhaicio yia tnv mpo-
otacia Twv dsdopévwv

Evtdc Tou 2018 mpaypatomoliBnke evnUEPWTIKN
mapouociaon mpog T dievBuvtikn opdda tng KTK
amo tnv Enitpomo MNpootaciag Aedopévwy Mpoow-
MKOU Xapaktrpa yia tov leviko Kavoviouo yia tnv
MpooTtacia Aedopévwy, KaBWE Kal EVNUEPWTIKEC
TIAPOUGIACELG TIPOG TO GUVOAO TOU TIPOCWTTIKOU ATTo
Tov Asrtoupyd MNpootaciag Asdopévwy T KTK. Ma-
PANNAa, n KTK ouvéta&e kal €0€oe o€ epapuoyn
TAQICIO ECWTEPIKNC OPYAVWONC Y10 OKOTTOUC OUVE-
XOUG CUMHOPPWONG TNG e Tov levikd Kavoviopo
yla tnv MNpootacia Asdopévwy. To Aaiolo auto me-
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ETHXIA EKOEXH 2018

pIAaupavel amoypa@r Kal KaTnyoplomoinon twv
npaéewv emeéepyaciag os SpaotnpldTnTeC emelep-
yaoiag, avdbeon pOAwV OTIC OPYAVIKEG LOVASEG TNG
KTK, alohdynon n emava&lohdéynon kivduvou yia
OAeC TIC SpaoTnPloTNTEC eme€epyaaiag, LIoBETNON
KATOAOYOU ENAXIOTWV TEXVIKWV KAl OPYAVWTIKWY
METPWV YIa TNV ao@Alela Twv Sedopévwy Kal avd-
nituén peBodoloyiag yia tnv Slevépyela eKTiNoNg
QVTIKTUTIOU OXETIKA LE TNV TIPOoTasia dedopévv.
Juvagwe, yia kaBe amoysypaupévn dpactnplétnta
ene€epyaoiag avatédnkav og Kamolo PéNOG Tou Tipo-
OWTIKOU UTTOOTNPIKTIKA KABAKOVTA Yla GKOTTOUG
ouppopewong NG KTK pe tov Meviko Kavoviopo yia
v Mpootacia Asdopévwv. Mpog autr v opdda
urmaAARAWY Tipayuatomolifnkav eviog tou 2018
e€e1dikeupéva ogpvapla ya tn Sievépyela allohd-
ynong Kivduvou Kal EKTIUNONG AVTIKTUTTOU, KaBWG
Kal yla ™ yvwoTtomnoinon mapafiaong dedouévwy.

4.13 TevikéG A1OIKNTIKEG YIINPEDiEG

4.13.1 AoIKnTIK umooTtipPién

To 2016 n KTK amog@doioes va mpoxwpnoel e TNV
avafdbuion Tou cuoTAUATOG Slaxeiplong apxeiwv
™G KTK.

l'a 1o okomo auTtd ApXIoE N EKTOGVNON €PYOU yla
NV €loaywyn viaiov cuoTtriuatog dlaxeipiong ap-
Xelwv otnv KTK. Ztox0¢ Tou épyou eival n Bsopo-
Bétnon kal epappoyn MOAITIKAG yia T Slaxeipion
Twv apxeiwv g KTK, n omoia va givat evapuovi-
opévn He TNV €0VIKNA vouoBeoia Kal T 0dnyieg TNG
EKT/EXKT/EEM.

Mée tnv elocaywyn Kat epappoyr Tou eviaiou ou-
otatog apyeiwy, Ba avapaduiotovv/avénbouv
TA METPA ACPANELAC YO TNV TTPOOTACIA KAl OKE-
PALOTNTA TWV APXEIWV KAl aVOEVETAL VA EMITEUXDEI
opolopop®n Slaxeiplon apxeiwv o€ €VTurn Kal o
NAEKTPOVIKA pHop@n. Q¢ amoTtéAeoa To ONo £pyo

Ba cuppalel otn Bertiwon TG amodoTIKOTNTAC
KAl TNC ATTOTEAECUATIKOTNTAC TOU OPYAVIGHOU Kal
OTN PEIWON TOu AEITOUPYIKOU TOU KOGTOUG,.

To ¢pyo avapévetal va oAokAnpwOei TéAo¢ Tou
2019 kat TeAei umo TV emifAeyn Tou Turuatog e-
VIKWV ALOIKNTIKWV YTTNPECLIWY, UE TNV 0THELEN TNG
Ymnnpeoiag Ztpatnyikou Mpoypappatiopov & Op-
yavwong Kat tou Tunuatog NMANpo@opIKAC.

4.13.2 Ao@Aalela KAl EYKATACTATELG

OtkUplec appodloTnTeg TG YIinpeaiag Ao@dalelag
Kal Eykataotdoewv agopouv Tn AqPn Twv ama-
PAITNTWV HETPWV ACPANELAC Yia TNV TIPOCTACIA
TOU KTNpPiov, TwV EYKATAOTACEWY, TOU TIPOCWTIL-
KOU, TWV EMIOKETTTWY KAl TWV TTEPIOVCLOKWY OTOL-
xelwv ¢ KTK kat Tn cuvtripnon Twv eykataotd-
oswv NG KTK.

Evtoc Tou mAaiciou Twv 1o mévw appodloTh-
TWV, OUVEXIOTNKE N €vioxuon TwV PETPWY aoPaA-
A€lag, N ekmaideuon Tou TPOCWTTIKOU ACPANELAS
¢ KTK o€ ouvepyaoia pe Tnv aoTtuvouia, Kat EYIVE
avaBewPNoN TWV ECWTEPIKWV 0SNYIWV ACPANELAC.

Katd 1o umo emokoémnon étog avapabuiotnke
Kal BEATILONKE O UNXAVOAOYIKOG Kal NAEKTPOAOY!I-
KOG €€0MAIOOC TNG KTK pe 0TOX0 TN peiwon Tng Ka-
TavAaAwong evépyelag. Q¢ amoTENECHUA TWV HETPWV
Tou AapBdavovTal Ta TEAEUTaia Xpovia, EXEL ETITEV-
xOei mepartépw peiwon otnv KATAVAAWON TNG NAE-
KTPIKAG evépyelag. O €Aeyxog Kal N Tapakolou-
Onon tTwv mePIBANOVTIKWV cuUVONKWV Kal TNG
Aertoupyiag Tou €€0TTAIGUOU PEOW TOU CUCTHATOG
Slaxeipong tou Ktnpiou ATav cuvexng, OTwg Kal
KOTA TIG TTPONYOUUEVEG XPOVIEG.

MNa 1o mpooexég péNoV, petald dA\wy, mpo-
ypaupatiCovtal n avtikatdotaon PéPoug Tou Un-
XOVOAOYIKOU Kal NAEKTPOAOYIKOU €EOTTAIOMOU HE
véo e€0TMAIOUO TEAEUTAIAC TEXVOANOYIOC WOTE VA UEL-
WOel MePAITEPW N KATAVAAWON EVEPYELAC.
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Kevtpikn Tpanela tng Kompou
Evpwovotnua

IZONOIZMOZX KATA THN 31H AEKEMBPIOY 2018

31 Aek. 2018 31 Aek. 2017
ZTOIXEIA ENEPTHTIKOY €'000 €'000 €'000
1 Xpuoog Kal amaiTr|CElG GE XPUGO 501.094 483.602
2 AnAIT|GElG 6€ CUVAANAAYHA EVAVTIL MN KOTOIKWV {Wwvng Eupw 701.917 426.347
2.1 Amartrjoeig évavti tov ANT 194.734 195.858
2.2 Katabéoeig oe tpdmeleg, xpedypapa, SAvela Kai Aoima oTolxeia evepyntikol 507.183 230.489
3 Anaito€ig € CUVANAaYA EVaVTLKATOIKWV {vNng upw 23.843 18.357
4 ANaITOELG OE EUPW EVAVTL PN KATOIKWV {WVNnG EUpw - -
4.1 Karabéoei o Tpdmeleg, xpedypapa Kai Sdvela - -
4.2 Amaitrjoeig mouv amoppEouvv amnd mMOTWTIKEG = =
SteukoAovoei¢ oto mAaioto tov M1 11
5 Advela o€ EVPW TIPOG MOTWTIKA I3pUpaTa {WVNG EVPW 830.000 930.000 2
oxetil{Opeva pe IPAEEIC VOLIIOHATIKIG TIOMTIKIG
5.1 [paéeig kUpiag avaxpnuatodétnong - 100.000 P 3° g_
5.2 [pdéeig mo pakpompdBeoung avaxpnuatodotnong 830.000 830.000 ’,} g-g
5.3 Avtiotpentéeg mpdéelg e§opudAuvong Bpayuxpoviwy - - ;t'g E
SIAKUUAVOEWY TNG PEVCTOTNTAG =
5.4 AapBpwTIKEG QVTIOTPEMTEEG TPAEEIG - -
5.5 AieukéAuvon oplakinig xpnuatod6tnong - - 3
5.6 [Motwoelg yia tv kdAvyn meptbwpiwv - -
6 N\OUTEG AMAITIOELG OE EVPW EVAVTI MOTWTIKWV ISpUpAaTWV {Wvng EUpw 20 5 il g
7 Xpedypaga o€ Eupw KATOIKWV {Wvng eupw 5.410.333 4.887.602 :g_,“ g
7.1 XaptopuAdkio xpeoypdwy yia oKomoUg VOUIOUATIKAG TOAITIKAG 4.778.231 4.170.572 ,E:.':i
7.2 Xapto@UuAGKIO XpEOypdpwV yia OKOTTOUG EKTOG VOUIOUATIKIG TTOAITIKIG 632.102 717.030 x
8 Xpéog yevIKi¢ KUBEPVNONG OE EVPW - 510.852
9 Anartijoeig eviog Tov Evpwouotipartog 9.755.193 9.143.273
9.1 Supuetoxn oto kepdAato Kat amoBeuatikd TnG EKT 39.471 39.471 4
9.2 Amartrjoeig mou avtiotoixoUv ot petafiBaon cuvalrayuatikwv Siabeoiuwv 87.680 87.680 =
9.3 Anaitrjoeig mou ouvdéovtal e ypauudTia Ta omoia KaAUTTouv = = 'r.-"_ %
v ékdoon xpeoypdpwy tne EKT i:‘%
9.4 KaBapéc amaitrioelg mou ouveéovTal e TNV Katavour Twv 1.837.449 1.675.822 A 45.
TpamefoypaupaTiwv UpW VoG Tou EupwouoTiuatog
9.5 Aouréc amaitrjoeic eviog tou Eupwouotriuatog (kabapég) 7.790.593 7.340.300
10 Zvotxeia U6 TaKTOTOINGN 38.274 38.503 5
11 Nond oTolyEia EVEPYNTIKOU 92.788 93.668
11.1 Képuata {wvng eupw - - ; g
11.2 Ztoixeia mdytou evepynTtikoU 5.437 6.202 § § g
11.3 Aourrd XpnuatoolkovoulKd oTolxeia evepynTikoU - - = g%_
11.4 Aiapopéc amé avampooappoyn tne aéiac mpdéewv eKTOG I0OAOYIOUOU - - Ak
11.5 AgdouAeupéva éooda kat mpomAnpwBévta éoda 67.181 67.004
11.6 Aidpopa otoixeia 20.170 20.462 6
ZUVOAO evePYNTIKOU 17.353.462 16.532.209

Ot "Snueioei otig Oikovouiké Kataotdoelg” otic oeAideg 56-81 amotedolv uépog Twv OIKovoulKwv Kataotdoewv
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Kevtpikn Tpanela tng Kompou
Evpwovotnua

IZONOINZMOZ KATA THN 31H AEKEMBPIOY 2018

31 Aek. 2018 31 Aek. 2017
ZTOIXEIA MAGHTIKOY €'000 €'000 €'000
1 Tpaneloypappdria o€ KUKAo@opia 2.431.490 2.312.164
2 YTOXPEWOELG GE EVPW EVAVTI MOTWTIKWV Idpupdtwv {wvng
€UPW, OXETI{OPEVEG HE TIPAEEIG VOHIOHATIKIG TIOMITIKIG 12.142.589 11.908.744
2.1 TpeyoUuevol Aoyaplacpoi (oupmepiAaufavouévwy umoxpewTIKWY Katabéoswy) — 7.292.589 9.095.744
2.2 Aieukéluvon amodoxric katabéoswv 4.850.000 2.813.000
2.3 Katabéoeig Mpobeopiag = =
2.4 Avriotpentéeg mpdéeig e€opdAuvong Bpaxuxpdviwy Slakuudvoswy
TNG PEVOTOTNTAG - -
2.5  KataBéoeic yia tnv kdAvyn mepibwpiwv - -
3 NoWEG UTTOXPEWOEIG OE EVPW EVAVTI MOTWTIKWV ISpUpdTwV {Wvn¢ Evpw 51.000 50.000
4 Exdo0évta xpedypapa - - 2
5 YMOXpEWOELG GE EVPW EVAVTL AOIMWV KATOIKWV {WVNg EUpw 806.474 582.840 -
5.1 Tevikry kuBépvnon 625.053 427.305 F 29 g_
5.2 AoIméc UmoypEWOEIC 181.421 155.535 % 23
6 YTOXPEWOELG GE EVPW EVAVTL MN KATOIKWV {WVNG EVPW 6.285 32.495 ::5 E
7 YTMOXPEWGEIG GE GUVAAAAYHA EVaVTL KATOIKWV {Wvng evpw 395.068 171.745 =
8 Ynoxpewaoelg o ouVAAAaypa évavTi Un Katoikwv {wvng evpw - -
8.1  Katabéoeic, umdAoima Kai AoIéG UTTOXPEWTEIG - - 3
8.2  YTOXPEWOEIG TTOU amoppEoLY amod MOTWTIKEG SIEUKOAUVOEIG
oto mhaioto Tou M1 Il - - o
9 Noyaplacpog EISIKWV TPABNKTIKWV SIKalwpdatwy Tou ANT 161.408 157.716 ’E §
10 Ynoxpewoelg evTo¢ Tou Evpwouotiparog - - l}-‘g_
10.1 Ymoxpewoelg mou avtioTolyouv otn petafifaon ovvardayuatikwv diabeoiuwv - - 2 ﬁ
10.2  Ymoxpewaelg mou ouvdéovTal Ue ypauudria ta omoia KaAGITouy
Vv ékoon xpeoypdpwv tneG EKT - -
10.3  KaBapéc umoxpewaeig mov ouvdéovtal e THY Katavour 4
Twv TpameoypaUUATIWY EUPW EVTOG TOU EupwouoTiuatog - -
104 Noumég umoxpewoEels eVTog Tou EupwouoTtripatog (kabapég) = = _;|§
11 Ztotxeia umo Taktomoinon 38.426 39.191 % §_
12 Nonég UMOXPEWGEILG 185.728 194.742 :9:‘ 3
12.1 Alapopéc amé avampooapuoyr T adiag mpdéewv eKTOG IGOAOYIOUOU - - N
12.2 Agdouleupéva é€oda kai mpoelompaybévta é0oda 4.515 7.536
12.3 Aidpopa otoixeia 181.213 187.206
13 MpofAéyerg 300.346 285.148 5
14 Noyaplacpoi avampocapoyng 492.084 460.838 =0
15 Keahaio kat amoOepatika 312.885 287.084 ~ g g
15.1 KepdAaio 150.000 150.000 g a_é
15.2 [evik6 AmoBepatikd Kepdaio 162.885 137.084 8z
16 MAedvacpa xpriong 29.679 49.502 ne
ZUvolo madntikov 17.353.462 16.532.209

(=)

O1 "Znueiwoeig otic Oikovouikéc Kataotdoelg" oTic 0eAibeg 56-81 amoteAolv pépog Twv OIKOVOUIKWY KataoTdoswv

orilindondoyy

KENTPIKH TPAMEZA THS KYNPOY 54



ETHXIA EKOEXH 2018

Enter/
Exit

Full
Screen

Kevtpikn Tpamela tng Kdmpou
Evpwaovotnua

NAOIAPIAZMOZ ANOTEAEZMATQN XPHEZHZ FATO ETOX 2018

2018 2017
€'000 €'000 €'000 €'000
1.1 '‘Ecoda TOKwv 99.161 98.552
1.2 E€oda TOKwv (1.489) (4.004)
1 KaBapdécoda Tokwv 97.672 94.548
2.1 MNpaypatomoinBévta kEPdn amd XPNHUATOOIKOVOUIKEG TIPAEELG 358 1.914
2.2 ATTOOBECEIC XPNHOTOOIKOVOUIKWY OTOLXEIWV EVEPYNTIKOU KAl BECEWV (309) (304)
2.3 MeTagpopéc mpog PO RAEYELS EvavTt KIVEUVWY (15.000) -
2 KaBapo amotéAeopa amd XpnHATOOIKOVOUIKEG TIPAEELG,
anooBEceig Kat MPpoBAEPEIG yia KivéUvoug (14.951) 1.610
3.1 'Ecoda amod apolBEG Kat mpounBeteg 18.489 17.510
3.2 'E€oda yia apolBEC Kal Tpoundeleg - - 2
3 KaBapdécoda armo apoifBég Kat mpoprOeieg 18.489 17.510
4 'Ecoda amd PETOXEC KOl CUMUETOXES 3.386 2.740 oP
5 KoBapd amotéAeopa amo Tn CUYKEVTPWAN KAl TV avadiavourn 7'!: gé‘
TOU VOUIOUOTIKOU €1008UATOG (37.286) (25.739) &S
6 Aoud é00da 705 1.904 ::5 E
XUvolo KaBapwv Ecodwv 68.015 92.573
7  Aamaveg mpoowikou (25.160) (27.880)
8  AloKNTIKEG SamAveg (8.112) (10.081) 3
9  ATMOOREOEIG EVOWHNATWY TTAYIWV OTOLXEIWV EVEPYNTIKOU (1.647) (1.517)
10 MMpoprBeia kat Slaxeiplon vopiopatog (2.040) (1.221) m g
11 Nowmé é€oda (1.377) 2372) z $
Zovoho EE65wY (38.336) (43.071) AE
MAeévacpa xpriong yia Karavopn 29.679 49,502 °
leviké AmoBepatikd KegdaAalo 5.936 25.801
Maylo Tapeio TnG Anpokpartiag 23.743 23.701 4
MAeévaopa xpriong 29.679 49.502
"y
&
AR
23
N
5
Ze
28 Maptiov 2019 Xpuotalha Nwpkatln N § E
A0IKNTAC = g.g

(=)

O1 "Znueioeig oti Oikovouikés Kataotdoels" otic oeAideg 56-81 amoteholv uépog Twv OlKkovouiKwv Kataotaoswv

oriladpdoyy

KENTPIKH TPAMEZA THS KYNPOY 55



ETHXIA EKOEXH 2018

ZHMEIQZEIZ ENMI TQN OIKONOMIKQN KATAZTAZEQN

NOTIZTIKEZ APXEX

FevikéG apXEG KATAPTIONG TWV OIKOVOUIKWY Ka-
TAOTACEWV
OL OIKOVOUIKEG KATAOTAOELG TNG Kevtpiknig Tpdmelag
¢ Kumpou (KTK) kataptifovtal cUu@wva HE TO
apBpo 57(2) twv mepi TN Kevtpikng Tpdmelag Tng
Kompou Nopwy, 2002-2017, pe BAon TIC EYKEKPIUE-
VEG AOYIOTIKEG APXEC TTOU EKAOTOTE IOXUOUV YId TO
Eupwmadiko Zuotnua Kevtpikwv Tpamelwv (EXKT).
O1 N\oYIoTIKEG apXEC €xouv LI0OeTNOEl amd tnv Eu-
pwraikn Kevtpikn Tpdmela (EKT) pe Tnv KateuBu-
vtripta Mpapur EKT/2016/34, 6w tpomomolridnke.
Ot apxég autég, Baoilovtal og yevIKWG amode-
KTEC BaOIKEC NOYIOTIKEC TTAPASOXEG, Kal €xouv Sla-
HopwBEei katd Tpdmo woTe va Aapfdvouv urtdyn
70 1810iTEPO KABEOTWE AEITOUPYIAG TWV EOVIKWV K-
vipikwv Tpamelwv (EBVKT) Tou EupwouoTriuatod.

Bacikég AoyloTikég mapadoxég

lMa TN AOYIOTIKI) HETAXEIPION TWV CUVAANAYWV Kal

TWV OTOIXEIWV EvEPYNTIKOU KAl TTABNTIKOU Kal TN

S1aHOPPWON AOYIOTIKWY KAVOVWY IoXUOUV Ol aKo-

AouBe¢ Bactkég AoyIOTIKEG TTAPASOXEG:

« Tpaypatiki OIKOVOUIKN Katdotaon Kat dia-
@avela: Ot oyloTikég péBodolt kat n urmooAn
XPNHOTOOIKOVOUIKWVY OTOIXEIWV avVTAVAKAOUV
TNV TPAYUATIKI) OIKOVOULKA KATAOTACH KAl X0
paktnpifovtal amd dagdvela, n &g moodTNTA
TwV UTTOBAAOUEVWY OTOIKEIWV TTPOAYEL TNV EU-
KOAia 0TNV Katavonon, tTn cuvdgela, Tnv aglo-
TMOTIA KAl TN OUYKPLoIUSTNTA TouS. Ot CUVAA-
Aay£c AoyloTikomolouvTal Kal mapouactadovtal
HE KPITAPLO TO OUCIAOTIKO TOUG TTEPIEXOUEVO
KL TNV TTIPAYHOTIKF) OIKOVORIKI KATAOTOON Kal
Ol ATTAWG HE KPITHPLO TO VOUIKO TOUG TUTIO.

«  ZuvineENTIKOTNTA: H amoTiunon Twv oTolxEiwv
TOU VEPYNTIKOU KAl TOU TTaBNnTIKOU Kal n ava-

YVwpLon Twv e068wv Yivetal e oUveon. XTo TAai-
olo ¢ KateuBuvtrplag Mpauung EKT/2016/34,
OTWG TPOTIOTIOINONKE, AUTO CUVETTAYETAL OTL TA
pn mpayuatomoinBévta képdn dev avayvwpilo-
vTal WG £0080 OTOV AOYAPIOOUO ATTOTEAECUATWY
XPNoNG, aAAd kataypdgovtal aneubeiag oe Aoya-
PlAOUO avVaTTIPOOAPHOYNAG Kal OTL Ol N TIPAyHa-
TomolnBeioeg (NG 0TO TEAOC TOU ETOUC PETAPE-
OVTAL OTOV AOYOPIACHO ATTOTEAECUATWY XPronG,
£pbooV UTTEPPaivouV CUCCWPEVUEVA [N TTPAY-
patoroinévta kEPdn, Ta oToia £X0UV KATAYPAPEI
OTOV QVTIOTOIKO AOYAPIAOHO AVATIPOCAPHOYHG.
MetayevéoTtepa TOU 1IGOAOYIGHOU YEYOVOTQ:
3TNV TEPIMTWON YEYOVOTWVY TTou Adudavouv
Xwpa oto SlaoTnua HETAEL TNG NUEPOUNVIag
QAVaPOPAG KAl TNG NUEPOUNVIAG EYKPLONG TWV Ol-
KOVOMIKWYV KATAOTACEWV Ao TO AIOIKNTIKO 2U-
Bouhio tn¢ KTK, mpayuatornoleital mpooapuoyn
TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TadnTtikou,
€QOOOV TA €V AOYw yeyovoTa emnpedlouv TNV
KOTAOTAON TWV WG AVW OTOIXEIWVY KATA TNV NUE-
pPOMNVIa ava@opAag. ZTnV UEV TTEPIMTWON YEYO-
VOTWV TToU AABAVOUV XWEA UETA TNV NUEPOUN-
via avagopdg, epdoov Sev emnpedlouvv TNV
KOTAOTAON TWV WG AVW OTOIXEIWVY KATA TNV NUE-
pounvia avagopdgc, n ormmoudaldtnTd Toug SeV &i-
val TETOla WOTE TUXOV Un amokAAuyry Toug Ba
enmnpéade tn SuvatdTNTa TWV XPNOTWV TWV Ol-
KOVOMIKWVY KATAOTACEWV VA SIAPOPPWVOLY Op-
B¢¢ exTiuNoEIC Kal va AapBdavouv opBég amopa-
o€lg, Sev MpayUaToTOLEITAL TTPOCAPHOYH TWV
OTOIKEIWV TOU EVEPYNTIKOU Kal TOU TTABNTIKOU,
AMQ yivetal ava@opd Twv €V AOyw YEYOVOTWV.
A&rroupyovoa ovtétnta: Ot Aoyaplacpoi Ka-
TaptiCovtal ye Bdon tnv mapadoxr TNG A&l-
ToUpYOoUOoaG ovTOTNTAG.

OuGIWSEG TWV AOYIOTIKWYV YeyovoTwVv: [Napek-
KAIOEIC a0 TOUC AOYIOTIKOUG KAVOVEC, OUUTTIE-
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pAappavopévwy Twv Kavovwy TIou EMNPEd-
Couv Tov UTTOAOYIOUO TWV ATTOTEAECHATWY XPN-
ong g KTK, pmopouv va 1oxuoouv povo edv
aPOPOULV AOYIOTIKA YEYOVOTA TTOU EUAOYA UTTO-
poUv va KplBouV emouciwdn OTO YEVIKOTEPO
TAQCLO Kal TNV TApousiacn Twv XPNHATOOIKO-
VOUIKWV KataoTtdoswv tng KTK.
Mpayuaronoinon Twv €606wv/e§6dwv (ma-
padoxn tou dedouleupévou): Ta écoda Kal
€€oba avayvwpilovtal evtog TG Xpnong katd
TNV OTToia TIPAYHATOTTIOIOUVTAL KAl OXL EVTOG TNG
XPriong katd tnv omoia lompdtTovTal 1 TAN-
pwvovTal, avtioTolya.

JUVETTELD KAl GUYKpPLoIpoTnTa: Ta KpItrpla amo-
TiUNONC TOU LIOOAOYIGHOU KAl avayVWwPLIong TwV
£000wV £@apuolovTal Ue CUVETTELD, CUUPWVA
UE pia opoloyevr) KOl OUVEXH TIPOOEYYLON EVTOG
Tou Eupwovotiuartog, mpokelpévou va dia-
o@alifeTal N CUYKPICIUOTNTA TWV OTOIXEIWV
OTIG OIKOVOUIKEG KATAOTAOCELG.

NoyioTiKoi Kavoveg

Avayvwpion TwWV CTOIXEIWV TOU EVEPYNTIKOU
Kat TadnTikov

‘Eva oTtolxegio Tou evepynTikoU 1] Tou TadnTikou
avayvwpiletal oTtov I6OAOYIoUS HoVo dTav ava-
MEVETAL OTI KADE PENOVTIKO OIKOVOUIKO OPENOG
1 KOOTOG TTOU OXeTiCeTal UE TO €V AOYW OTOLIXEIO
Ba avayvwpiletat amo v KTK 1) Ba ekpéel ano
auTHV, OAOL Ol OUCLACTIKOI Kiv&UVOL Kall TAl 0PEAN
TTOU OXETI(OVTal [IE TO £V AOYW OTOIXEIO EXOLV UE-
TafiBaotei otnv KTK kat to k6oTo¢ A n aia Tou
OTOIXEIOU TOU EVEPYNTIKOU 1] TOU TTABNTIKOU gival
Suvatd va uTTOAOYIoTOUV HE A&IOTIOTO TPOTIO.
ATIOTINON OTOIKEIWV EVEPYNTIKOV Kall TAONTIKOU
Otamaitioelg kat urmoxpewaelg TG KTK og {éva
VoUiopaTa Kat Xpuoo amoTIipwvTal he Bdon Tig
10XUOUOEG I0OTIMIEG TNG NUEPOMNVIAG avapo-

pdc mou avagépovtatl oTo SeAtio cuvallayua-

TIKWV OOTIMWV TG EKT.

H amotipnon tng a&iag Tou xpuool AoyloTiKo-

moleital pe BAon TNV TIPK TOU O€ EUPW AVA OLY-

yia kaBapou xpuoou, OTIwE AUTH TTPOKUTTTEL ATTO

TN GUVOANAYUATIKH 1ooTIHia eupw / doAapiou

HIMA tnv nuepounvia avapopdg.

Me g€aipeon ta otolxeia Tou mdylou emevouTi-

KOU XOPTOQUAAKIOU Kal XPNUATOOIKOVOUIKWY

HEéowV TTOU KpaTtouvTal PéxpL tn AREn Toug, 0To

TENOC TOU OIKOVOUIKOU £€TOUG TA OTOIXEIQ TTOU

aQOPOUV XPNHATOOIKOVOUIKA MECA OATTOTIUW-

VTal OTIG TPEXOUOEC adiec.

H avampoocappoyn g aiag Twv anatjoswv

Kal UTTOXPEWOCEWY O€ CUVANYMA YiVETAL Xwpl-

OTA KATA vOUIoua.

Kegpahalouyikd k€pdn i (NUIEG TWV aTTAITIOEWY

KOl UTTOXPEWOEWV o€ €vo ouvAAayua Tou

TIPOKUTITOUV and au&ouElwael; oTnv agia amo-

Tiunong mapouotalovTal XwpLoTd amd T ava-

npooappoyn ¢ a&iag Toug Aoyw HETABOANG

TWV CUVOAQYUATIKWV IGOTIUIWV.

Avayvwpion cuvaAAaywv

— Yuvalayég og EEvo VOUIoHA, XPNHATOOLKOVO-
MIKA pHéoa o€ EEvo VOpIopa Kal Se60UAeUpEVOL
TéKOL Kataypd@ovTal pe nuepounvia aiog tnv
NUEPOMNVIQ TOU KATAPTIOMOU TNG CUVANAYNAG
(M€B0B0C OIKOVOUIKAC TTPOCEYYIONC).

— Ot 6ebouleupévol TOKOL TWV XPNUATOOIKO-
VOUIKWV HECWV KABWGE Kal Ol OXETIKEC ATTO-
ofBéoeig umép ry uTd To ApTIo umoAoyifovTal
Kal AOyIoTIKOTTOlOUVTAL O€ NUEPROLa Baon.

— Ta é0o0da kat ta é€oda petatpémovtal o€
EUPW ME TNV LOOTIHIO TTOU LOXVEL KATA TO

XPOVO TNG CUVAANAYNC.

Amotipnon e668wv Kot 66wV
Ta mpayuatomoinBévta Képdn Kal ot TTPAyUATOoTToL-
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ETHXIA EKOEXH 2018

nOeioeg {NEC amo MPAEELG emi CUVANAYUATOC Kal
XPEOYPAPWV LETAPEPOVTAL OTOV AOYAPIACUO ATTO-
TENEOPATWY Xpnong. To ayopaio KGOTOG TwV OToL-
Xeiwv mou €xouv dilateBei umohoyiletat pe Bdon
péBoSo Tou péoou ayopaiou KOGTOUG TwV avTioToL-
XWV OTOIXEIWV TTOU AmOTEANOUV TO XOPTOPUAGKIO OF
nuepnota Baon, Aappavovtag umdyn v emidpaon
TWV OTTOIWVOATTOTE SIAPOPOTIOICEWY OTIC TILEC OU-
VOAMAYHOTOC KAl OTIC AyOPaie TIUEG XPEOYPAPWV.

Mn mpaypatomnoinfévta képdn amd amoTIUNOELS
o€ OTIOlOSNTIOTE XPEOYPAPO 1 VOUIopa f SlaBéoiua
o€ xpuoo Sev avayvwpilovtal wg €008a aANG peta-
pépovtal ameubeiag o€ Aoyaplacpoug avampooap-
poyic. Mn mpaypatomnoinBeioeg {nuiég amd anoti-
MAOELC, 0TOo Babud Tou uniepBaivouv CUCCWPEVHEVA
U payuatornoinBévta képdn amnd amoTiunon Katta
oroia £€xouv Kataypagei oTov avtiotolo Aoyapla-
OUO avampooappoynig, avayvwpilovtal otov Aoya-
PLOOUO ATTOTEAECUATWV XProNG Kat Sev urmopolv va
QVTIOTPAPOUV EIG TIEPITTTWON MEANOVTIKWY [N TIpAY-
patomoinfévtwy kepdwv. Ot un mpaypatomnmolnOsi-
0eC {NMIEC €TT{ EKAOTOU CUYKEKPIUEVOU TITAOU 1} VO-
piopatog n emi Twv dlabecipwv og xpuood Segv
oupyneilovtal pe Ta pn mpaypatonoinBévta képdn
amd AA\oUG TITAOUG 1} VopiopaTta 1} Xpuood. Y& mepi-
TITWON TETOWWV [N Tipaypatomoindeiowv {nUiwv ot
OTIO(EC LETAPEPOVTAL OTA ATTOTEAECHATA XPHONG, TO
KATA PECOV OPO KOOTOG TOU CUYKEKPIUEVOU OTOL-
XEIOU LEIDVETAL 0TN CUVOANAYUATIKY LlOOTIHIA 1) OTNV
ayopaia Tiur} Tou 0To TENOC TOU £TOUG,.

Ot {nuiéc Aoyw amopgiwong HETAPEPOVTAL OTA
amoteAéopata xpnong kat dsv avtidoyifovtal ta
EMOUEVA £T1, EKTOC €AV N amTopEiwon PeTABANETAL
AOYyw MapaTnPrCIUoU YeYovOTOC TTou eTABE peTd
TNV Ioxouoa KaTtaypa®r TG AMOMEIWoNG.

A xpeoypdpwv umiép 1) UTIO TO APTIO ATTO TNV
ayopd xpeoypagpwv umoloyilovtal Kat amoofévo-
VTaL KOTA TNV EvarTopiévouca SIAPKELD TwV XPeoypd-

@wv Kat cuvuroloyiCovtal e Ta €006 amo TOKOUG.

NoyioTikn petayeipion
«  Xapto@uldkio xpeoypapwv

- XapTo@UAdKIO yia OKOTTOUC VOUICUATIKHG TTO-
AITIKAC - Xpedypaga TTou AmoTIMWVTAL OTO
avamooBeoto KOOTOG KAl UTTOKEIVTAL OE
€\eyxo amopegiwong.

- KukAo@opoUv emevuTIKO XapTopUAGKIO - Ala-
TIPAYHATEVOIUA XPEOYPAPA TTOU TTOTIHWVTAL
0Tn Pé€on ayopaia Tiur TnNG NUEPONVIOG LoO-
AoyiopoU, wploTtd yla kKaBe kataxwpnuévo
Xpeoypapo katd Aiebvry ApiBué Tithwv Alo-
ypdowv (katd ISIN).

- Mayio emevdutikd yapTopuAdkio - Xpedypagpa
IOV KpatouvTal PéEXPL TN AEn Toug Kal amo-
TIUWVTAL 0TO AvanTOoBE0TO KOOTOC KAl UTTO-
KEWVTAL O€ EAEYXO ATTOUEIWONG.

o ZTOlXEiO TAYIOU EVEPYNTIKOU

Ta oTolkeia mdylou evepynTIKoU, AMOTIUWVTAL OTO
KOOTOG KTiONG TTPOCAPHOCHEVA LIE TIC ATTOORBECEIC
Kal TUXOV amoelwoels. Ot amooBéoelg urtohoyio-
vtal he TN péBodo NG otabepnc amdofeonc ya
OAn ™ S1dpkela TNG TPOOSOKWHEVNS WPENUNG
{wn¢ Tou kd&Be oTolKEiOL WG AKOAOLOWG:

Katnyopia mayiwv Nepiodog améofeonc®

Ta owkomeda kat ta épya
Téxvng Oev amoofévoval.

Ktipla 25 xpovia
EmmAq, KTNELakoS e€0MAIoUOC

Kal AAo¢ e€0TAIOUOC Ypageiou 10 xpdvia
E€omAOOC TTANPOYOPIKNC

Kat AOYIOMIKO 4 xpovia
Mnxavokivnta 4 xpovia

* Y1olxeia ayopaiag agiag kdtw twv €10.000 amoofévovTal Katd
TO £€T0G KTNOEWCG,

KENTPIKH TPANEZA THX KYNPOY

Enter/
Exit

Full
Screen

UAmAnorz

B
e
3
=]
3.

b

LomapAdo
mwx Uolpnoy

nyoSu

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

8L0C
3130D10010)
SxmonomQ

(=)

oriladpdoyy



ETHXIA EKOEXH 2018

o Tpane{oypappdrtia 6g KUKAOpopia

Ta tpanefoypappdtia evpw ekdidovtal amd tnv
EKT kat 11 EBVKT mou padi amotelouv 1o Eupwou-
otnua. H cuvolikn a&ia Twv KUKAo@opoUVTwyY Tpa-
neoypappatiwv amotehei oTolyeio madnTikoL Kat
KatavéueTal otic EBVKT tou Eupwovotruatoc. To
8% NG ouvoAiki¢ aiag Twv tpameoypappaATIWY
o€ KukAogopia ekdidetal amd tnv EKT kat to uméd-
Aotmo 92% amd Ti¢ EOVKT. Katd tnv tehevtaia ep-
YAoIun pépa KABE uriva 1o 92% KatavépeTal Hetady
Twv EOVKT oclpgwva pe TNV TTPOCappoouévn
KAgida tou Eupwouotipatog (KAgida Katavoung
Tpame(OYPAUUATIWV).

H ékdoon twv tpameloypappaTioy TEpav TOU
moooU Tou Katavépetal otnv KTK Snuioupyei umo-
xpéwon tn¢ KTK évavtt tng EKT, evw n amécupon
TPame(OYPAUUATIWV KATW TOU TTOCOU TTOU KATAVE-
petat otnv KTK dnuiovpyei amaitnon tng KTK éva-
vt NG EKT.

o Zxé810 oUVTAgI080TIKWVY WPEANUATWV

H KTK mapéxel oxédlo kabopiopévwv cuvtaélo-
SOTIKWV WPEANUATWY OTA PENN TOU TIPOCWTTIKOU
¢ Humoxpéwon mou mpokumtel and 1o oxédlo
ouvtaloSoTIKWY wPeANUATWY avayvwpiletal
OTOV LOONOYIOUO OTO OTolXEio madnTikoU «[112.3
Ald@opa oTolxeio». Ta avaloyloTikd kEpdN Kal
{NUIEC TTOU UITOpEi va TPOKUYOUV amod avampo-
OOPUOYEG OTIGC OUOOWPEVHPEVEG UTTOXPEWOELG
TIPONYOUUEVWYV XPOVWVY, KaBW¢ kal and petafo-
AéC Twv avaloyloTikwy umtoBéoewv avayvwpilo-
VTdl OTOV IGOAOYIOUO OTO OTolXEio mMaBNnTIKOU
«[114 Aoyaplaopoi avampooapuoyngy». XT1a ano-
tehéopata xpriong mepthapfdveral to K6OTOG
TPEXOUOAG UTTNPECIAG yla TIG TTAPOXEG TTOU OUO-
owpeLOVTAL VIO TO £TOG Kal O TOKOG ETT TNG OUO-
OWPEVPEVNG UTTOXPEWONG.

IZONOrZMOX

ENEPTHTIKO

E1. Xpuoog kot anmaitiGElg o€ Xpuoo

To otoyeio autd mephapPavel Ta Stabéoipa g
KTK og xpuod ta omoia otig 31 AekeuPpiov 2018
ntav 446.975,55 ouyyieg (31 Aekepfpiov 2017:
446.848,42 ouyyiec). Me ayopaia a&ia €1.120,96
avd ouyyia (31 AskeuPpiov 2017: €1.081,88 ava
ouyyia), Ta dtaBéoipa xpuoou Tng KTK amotipw-
VTal, KATd TNV NUEPOUNVIA TOU IGOAOYIOUOU, OTa
€501,1 exat. (31 AekeuPpiov 2017: €483,6 €kart.).

H amotipnon tou Xpuoou yivetal pe Bdon tnv
TIUN O€ €UPW avaA ouyyia KaBapou xpPuoou TTou
LloXVEL 0TO TENOG TOU £TOUG KAl AVAPEPETAL OTO El-
S1kd SeATio CUVAANAYUATIKWVY I0OTIWY TNG EKT. H
TIUN O€ EUPW AVA OUYYia TTIPOKUTITEL HE BAon TNV
toxVouoa Tiur Tou Xpuoou og SoAdpta HIMA o€ ou-
vaptnon pe v wooTipia Eupw/Aolapiouv HMA katd
v idla nuepounvia.

To pn mpayuatonoinBév képdog mou €xel TPOKU-
PeL amd TNV avénon TG TIUAG Tou XPUooU KaTtd To
2018 avépyetal og €17,3 ekat. (31 Askepfpiou 2017:
€6,9 ekat. un mpaypatomoindrioa {nuid). H cuvoAikn
avénon twv amoBepdtwy e BAcn TNV TIPA TOU Xpu-
oov, oTi¢ 31 Askepfpiov 2018, o oxéon Ue To HECO
KOOTOC KTAONG AoyileTal WG pn mpayuatomnoinBév
képOocg Kat aviABe ota €487,0 ekat. (31 AskepBpiou
2017:€469,7 ekat.). Mephapdavetal 0To OTOIKEID TOU
maonTIkoU «[114 Aoyaplacpoi avampooapuoynG».

E2. ATartrio€lg 6 GuvAANaypa évavtl pn Katoi-
Kwv {Wvng evpw

21O OTOIXEIO AUTO TTEPIAAUBAvVOVTAL Ol ATTAITACELG
évavti Tou AleBvoug NopiopatikoU Tapeiou (ANT)
o€ €181kd Tpafnktikd Sikawwpata (Special Draw-
ing Rights-SDR) kat dA\eg amattioelg 0 CUVAA-
Aayua évavTl pn Katoikwv {wvng eupw.
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ETHXIA EKOEZH 2018

Mivakag 1 Amartiioeig évavti tov ANT

31 Ask. 2018 31 Aek. 2017 AMN\ayn
€000 €000 €000
Mepidio ouppetoxrig tng Kumpou oto ke@dAato (Quota) tou ANT
(SDR303,8 ekar. oTig 31 Agkepppiov 2018
kat SDR303,8 ekar. oTig 31 AekepBpiov 2017) 369.239 360.793 8.446
KataBéoeic ANT o€ eupw (265.617) (259.761) (5.856)
AmoBepatikd pe ANT (Reserve Tranch Position) 103.622 101.032 2.590
MNeplouciaxd otoixeia SDR 91.112 94.826 (3.714)
TUvolo armarTricewv évavti tou ANT 194.734 195.858 (1.124)

Mivakag 2 KataB@éoeig oe Ttpamelec, Xpeoypaga, Saveia kat Aoima oToIXEia EVEPYNTIKOU

31 Aek. 2018 31 Aek. 2017 AN\ayn

€000 €000 €000

KataBéoeig og motwtikd 1dpupata 402.923 176.421 226.502
Eumopevaipol tithot 104.074 53.854 50.220
AN\EC QAT OELG 186 214 (28)
TUvolo 507.183 230.489 276.694

Mivakag 3 AMaIT LG 0€ GUVAANaypa évavTt Katoikwv {wvng evpw

31A&ek.2018 31 Aek.2017 AN\ayn

€000 €000 €000

Katabéoelg og motwtikd 1§pupata 10.152 8.419 1.733
Eumopevaipol tithot 13.691 9.938 3.753
ZUvolo 23.843 18.357 5.486

E2.1 Amaithoelc évavti tou ANT

Otamaitijoelc évavti tou ANT avaAlvovtal otov Mi-
vaka 1.

Ot anaitijoelg évavtt tou ANT amoTiurinkav
ME TNV 1oxVouoa oTiG 31 Aekeuf3piou 2018 kat 31
AekepuPpiov 2017 1ootipia Tou SDR évavTtt tou
€LPW, OTIWG avagEépetal oTo Aghtio looTiwy Ava-
@opdc NG EKT, dnAadry SDR1= €1,2154 (31 Ae-
KepPpiov 2017: SDR1=€1,1876).

E2.2 KataBéoeic og 1pdneec, xpedypapa, Sdvela

KAl A\OITTA OTOIXEIO EVEQYNTIKOU

O1 kataBéoeic oe Tpameleg, xpedypapa, SAvela kat Aomd
oTolxeia evepynTikoU, avaAvovtal otov Mivaka 2.

E3. Amautio€lg o€ GUVAANAYA EVaVTI KATOIKWV
{wvng evpw

OLamaitioelg o€ GUVANAYUA EvavTl Katoikwy (w-
vn¢ evpw, avalvovtal otov Mivaka 3.
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ETHXIA EKOEZH 2018

Mivakag 4 Aavela o€ EVPW MPOG MOTWTIKA ISpUpatTa {WvNG eVpw oXeTI{ONEVA PHE TIPAEEIG VOHIOHATIKIG

MOMITIKIG

31 Aek. 2018 31 Aek. 2017 AN\ayn

€000 €000 €000

5.1 TMpageig kuplag avayxpnpatodotnong = 100.000 (100.000)
5.2 TMpd&eig mo pokpompdBeoung avayxpnpatodotnong 830.000 830.000 -
Zovolo 830.000 930.000 (100.000)

E5. Advela o€ EUPW TIPOG MOTWTIKA 1I8pUpaTA
{wvng evpw oXeTI{OpEVA pE TPAEEIG VOHIGHATL-
K¢ moAtikig (Mivakag 4)

310 OTOIXEIO AUTO TIEPINAMBAVOVTAL TA UTTOAOUTA TWV
AOYOplaoUWY XopnNynoswv peuototntag Tng KTK
TIPOG TA EYXWPLA MOTWTIKA 16pUHATA, OTO TIAAIOIO
EQAPMOYNC TNC EVIAIOC VOUIOUATIKNAG TTOMTIKAG TOU
EUpwOoUCTAUATOC. TO TEAOC TOU £TOUC AVAPOPAC, Ol
EKKPEUEIC TTPAEEIC VOIOUATIKNAG TTOMTIKAG Tou Eu-
pwouoTtiuatoc aviNBav o€ €734,4 81 (2017: €764,3
81¢) ek Twv omoiwv €830,0 ekar. (2017: €930 ekart.) o-
pnynénkav og avtioupPaiopevou Tng KTK.

H xopriynon peuototnTag péow Twv mpdewv
KUPLOG KAl TTO HaKPOoTTpoBeoung avaxpnpatodo-
TNONG TPAYUOTOTIOLEITAL EVAVTI EMAPKWVY e€acpa-
ANogwv TG omoieg mapéxouv ot avTiIoUUBaANOE-
vol. Ta TEPIOVOIaKA OTOLXE(O TTOU TTaPaXWPOUVTAL
yla e€ao@dalion, Slakpivovtal o€ EUMOPEVCIUA Kal
U EUMOPELCIUA Kal TTANPOUV Ta OXETIKA KPITHPla
KATAAANAOTNTACG TOU TTAAIGIOU VOUICHATIKNC TTOAI-
TIKAG Tou EupwouoTrpatog.

E5.1 Npdéeic kuplac avaxpnuatodotnong

O1 mpd&elc auTég amoTeAoUV UEPOC TwV TTPAEEwV
QVOIKTNC ayopdg mou Sievepyei To Eupwovotnua.
AToTENOUV OUPPWVIEG ETAVAYOPAG Yla TTAPOXN
pevoTOTNTAC Kat SlevepyouvTal cuviBwe Héow Ta-
KTIKwV eBSopadiaiwv SnUompaciwy. XuvioTouv
ONMAVTIKO PECO YIa TNV pUBUION TNE PEVCTOTNTAG

oTNV ayopd Kal TV onuatoddtnon tng Kateubuv-
oNg TNG VOUIOUATIKAG TONITIKNAG. Ao To 2008 ot
npdagelc kKuplag avaxpnuatodotnong Sievepyou-
vtal oTtn fdon Snuompaciwy oTabepou eMTOKiOU
ME A PN KATavour TNG AIToVEVNE PEVOTOTNTAC.

E5.2 Mpd&elc mo pakpompdOsoung avaypnuato-

86tnong
Ot MPA&EIC AUTEC ATTOOKOTIOUV OTNV TTIO HAKPO-

mPOBeoun XxpNUATOSOTNON TWV AVTICUPBANOUE-
vwv. To 2018 émw¢ kal 1o 2017 éywvav mpdéelg ota-
Bepov emtokiou Siapkelag peTa&L 3 Kat 48 pnvwv
péow Snuompactwy, He TARPN KATAVOUN TNG al-
TOUPEVNG PELOTOTNTAG.

EmmpdoBeta to MdapTtio 2016 1o AlOIKNTIKO
YupBoUANo NG EKT slorjyaye pia véa ogipd oTo-
XEUUEVWV TIPAEEWV TTIO HAKPOTTIPOOECNG avaypn-
patoddétnong (TLTRO I1) Sidpkelag Tecodpwy xpo-
VWV PE SuvaTtdTNTa ATTOTMANPWMNAG META TNV
mapéNevon €IKOOI TECOAPWY UNVWV amd TNV Ka-
TdpTion ekdotng MPdénc. To €MTOKIO IOV €Qap-
poéotnke otig mpdéeig TLTRO I, ntav 1o €mtokio
NS MPAENC KVPLAg avaypnuatodotnong (MRO) ou
{OXUE KATA TOV XPOVO KATAVOUrG TOU ToooU TG On-
pompaoiag Tng ekdotote mpaéng TLTRO II.

TNV TIEPITTTWON TTOU Ol amodeKTEG KaBapég
XOpNyNnoelg ekdotou tpameikov
Kata tnv mepiodo 1n OePpouvapiov 2016 €wg
31n lavouapiouv 2018 umépRalvav 1o 6plO ava-

1SpupaToC

KENTPIKH TPANEZA THX KYNPOY

61

nter/
Exit

(%)

Screen

-]

=
a
3
)

8L0C
3130D10010)
SxmonomQ

lnowy
UAmAnorz

b

B
S5
< X
23
g:
S g

L

133333
SxmononmQ

]

5n)3und)
5ua 53100Ad3

n

(=)

oriladpdoyy



ETHXIA EKOEZH 2018

Mivakag 5 XapTo@ulakio Xpeoypa@wv yia GKOmoUG VOUICHATIKIG TOAITIKIAG

31 Asek. 2018 31 Aek. 2017 AN\ayn

Avanoofecto Avanmoofecto  Avamoofecto

KOOTOG KOOTOG KOOTOG

€000 €000 €000

Xpeoypagpa SMP 153.652 162.484 (8.832)
Kahuppéva xpeoypaga CBPP3 271.274 337.609 (66.335)
Mpoypappa ayopdg xpeoypdpwv dSnpoaciov Topéa (PSPP) 4.353.305 3.670.479 682.826
ZUvolo 4.778.231 4.170.572 607.659

Mivakag 6 Ayopaieg a&ieg Twv Xpeoypapwv

31A&k.2018 31 A&k.2017 AN\ayn

Ayopaia Ayopaia Ayopaia

alia alia alia

€000 €000 €000

Xpedypapa SMP 164.753 182.561 (17.808)
KaAvppéva xpedypagpa CBPP3 274.605 342.359 (67.754)
Mpdypappa ayopds xpeoypdewv dnuoaciouv topéa (PSPP) 4.369.470 3.697.276 672.194
Zovolo 4.808.828 4.222.196 586.632

POPAG KABAPWV XOPNYNOEWY, TO ETITOKIO avaBe-
WPEITAL TTPOC TA KATW avadpOoUIKA Pe ENAXIOTO TO
emTOKI0 TNG SlEUKOAUVONG armodox ¢ Katabéoewv
Katd Tov xpdvo ékaotng ouvalhayri¢ TLTRO Il tng
KAB¢e tpamelac.

la okommoUG UTTOAOYIOOU TOU CUCCWPEVHEVOU
TOKOU y1a 10 2016 kai 1o 2017 xpnoipomoidnke to
€MTOKIO SleukoAuvong amodoxn¢ KATaBEoewy, e
Bdon v apxn TnG ocuvtnEnTkOTNTAC. Agdopévou
ot o1 KaBapEC xopnynoelg Sev uTiepéRnoav To Oplo
avaeopdc tov lovvio 2018 emPBePaiwbnke To €MmI-
TOKI0 SleukdAuvong amodoxn¢ Katabéoswv wg To
IOXUOV ETTOKIO KAl Ol CUCOWPEUHEVOL TOKOL TTOU
umohoyioTtnkav yla 1o 2016 kat 2017 OYoug €3,2
€KAT. £XOUV AVTIAOYIOTEl KaTA TO 2018 Kal Tapou-
olalovtal oto otolxeio «K1.1 Ecoda ToKwv» Tou Ao-
Yaplaopou ATroteAeoudtwy Xpriong.

E6. \oIméG amaITr|GELG O€ EVPW EVAVTI MOTWTIKWV
1Spupatwv {wvng eupw
To otoiyeio mepthapPavel Ti¢ amairtjoelg Tng KTK
£VaVTI TWV aVTICUPPBANOUEVWY TNG, TIIOTWTIKWV
16pupatwy {wvng vpw.

E7. Xpedypaa o€ evpw Katoikwv {Wwvng evpw
E7.1 XapTo@UAAKIO XPEOYPAPWY YA GKOTIOUC VOUL-

ouatikn moAtiknic (Mivakag 5)

O Nivakag 6 avagEpETal OTIC ayopaies agieg Twv xpe-
oypdgwvy, ol omoieg Sev pgaviovtal 0ToV IGOAOYICHO
aA\G TTapéxovTal yia oKoTroUg oUYKPLoNG MOVO.

To otouyeio autd mephapBdvel xpedypapa mou
ayopdaotnkav amo tnv KTK yia okomoug doknong
NG eviaiag VOUIOUATIKAG TTOAITIKAG, oTa TmAaiola
TOU TIPOYPAUMATOC AYOPAC KAAUMMUEVWY OUOANO-
ywv (CBPP3), tithoug TOU Snpociouv ota mhaiola
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ETHXIA EKOEXH 2018

TOU TTIPOYPAUUATOG ayopdc Xpeoypdpwy (SMP) kat
TOU TTPOYPAMHATOC aYOPdG XPEOYPAPWY Tou On-
pooiou Topéa oTic Seutepoyeveic ayopég (PSPP). Ta
€V AOYW XPNUOTOOIKOVOUIKA OTOLXEID AMOTIHWVTAL
0TO KOOTOG KTAONG TIPOCAPHUOCHEVO HE TIG TUXOV
untd i umép to dpTio amooBeoBeioeg aieg kal umo-
KEWVTAL O€ ENEYXOUC amopeiwang. Ot eTrolol EAéyxol
amopeiwong dievepyouvtal BACEL TWV EKTIMWUE-
VWV QVOKTACIHWY TTOOWV 0TO TENOG TOU £TOUC.

To mpoypappa ayopdg xpeoypdewv (SMP) oho-
KANpwONKe oTIG 6 Zemtepfpiov 2012.

2116 2 Oktwf3piou 2014, To AloIKNTIKO ZUPBoUAI0
NG EKT, avakoivwoe 1o Tpito mpoypappa ayopds
KOAUUEVWY OpoAOYwV (CBPP3) kat oTi¢ 22 lavoua-
piou 2015, amopdoioe ) Sielpuvon TNG VOUILIoUATL-
KNG TTOAITIKIG HEOW AYOPWV OTOIXEIWVY EVEPYNTIKOU,
ME TO TIPOYPAUMA ayopdAs XPEOYPAPwY Tou Snpo-
oiou Topéa oTi¢ Seutepoyeveic ayopég (PSPP).

O otoxo¢ Tou mpoypdupatog CBPP3 gival va 6i-
EUKOAUVEL TNV TTAPOXI TIIOTWOEWV OTNV OIKOVOia
¢ {Wwvng Tou upw, va SnuioupynBolv BeTikég Seu-
TEPOYEVEIC EMMTWOELC 0 ANNEG AYOPEC KA, WG EK
ToUTOU, va S1EUKOAUVOEL N AOKNON VOUIOUATIKAG
moAITIKA G amd Tnv EKT. 1o mAaioio tou mpoypdp-
patog, n EKT kat ot EBVKT pmopouv va ayopdlouwy,
TOOO OTNV TIPWTOYEVH 600 Kal 0tn deuTtepoyevry
ayopd, KoAuppéva opdloya o€ eupw, ou ekdido-
vtat otn {wvn Tou EUpw.

H amogaon yia to PSPP e\rjpbn oto mAaiolo tng
€VIaiag VOUIOUATIKAG TTOMTIKNG. TO TTPOYPapa auTtd
£X€l WG 0TOXO va SIEUKOAUVEL TTEPAITEPW TN XPNMa-
TOOIKOVOIKK KATAoTAON, 0TNPICovVTag TN CUVOAIKH
katavalwon kai Ti¢ emevouTikéG Samdaveg otn {wvn
TOU €VPW, CUUBANOVTAC £TCL TNV EMOTPOPN TWV
PLOUWV TTANBWPIoHOL o€ emimeda KATW AANA TTAN-
oiov Tou 2% pecompdBecpua. XTo MAaicto auTtou Tou
TPoypAppatog, n EKT kat ot EBVKT pmopouv va ayo-
palouy, oTn SEUTEPOYEVH AYOPd, XPEOYPAPA OF

€UpW Tou ekSidovTal amd KeVIPIKEG KUPBEPVNOEIG
¢ {WVNE TOU EVPW, OPYAVIOHOUE KAl TA EVPWTTAIKA
Beouika opyava.

A6 10 TENOG TOU 2016 N VOISUATIKE TTOAITIKN
NG EKT oto Sieupupévo mpoypappa ayopdg mepl-
OUCIOKWV OTOIXEIWV TTEPINAPBAVEL TNV ayopd TITAWV
oto mhaioto Tou lMpoypdpupatog Ayopdc Etaipikou
Topéa (CSPP) 0TO OTOI0 CUMMETEXOLY, €K UEPOUG
Tou Eupwouotipatog, ot EBVKT tn¢ leppaviag, M-
Aiag, lomaviag, ItaAiag, BeAyiou kat OvAavdiag.

To 2018 10 EupwovoTtnua cuvéxioe va Sievep-
Vel ayopé¢ TiTAwv 01O MAAICI0 TOU TIPOYPAUHUATOC
ayopdc otolxeiwv evepynTikoU (asset purchase pro-
gramme-APP) to omoio amoteAeital amod ta mpo-
ypdppata CBPP3, ABSPP, CSPP kat PSPP. To uyog
TWV CUVOANIKWYV KaBapwv ayopwv amo Ti¢ EBVKT kat
v EKT oto mhaioto tou mpoypdupatog APP katd
pnviaio péco épo rTav €30 8¢ éwg Tov ZentépPplo
2018 kat €15 81¢ amd tov OKTWRPLo HEXPL TO TENOG
TOU £TOUC OTAV Kal Ol KABAPEC AyopEC TEPUATIOTN-
kav. To AloiknTikd XupouAio tng EKT, tov Aekép-
Bpto Tou 2018, avakoivwoe 0T1 Ba cuveyioel va ena-
VEMEVOUEL TIANPWCE TIC TANPWHES KEPAAAiOU Ao
Tou¢ Tithoug APP mou Arjyouv, yld TTAPATETAUEVO
XPOVIKO S1A0TNUA PETA TNV NUEPOUNVIA KATA TNV
omoia n EKT Ba apyioel va au€avel ta Baoikd emi-
TOKLO TNG, KAl €V TTACN TTEPITTTWOT), YIa 600 XPOVIKO
Sldotnua sival amapaitnto yla tTn dlatpnon €u-
VOIKWV OUVONKWV pEVOTOTNTAC.

To AloiknTiké ZupBoulio Tng EKT aloloyei emi
TAKTIKNAG BAONG TIC QTTOMEWWCELG OE OXEON MIE TA XPE-
OypaPa AUTWV TWV TTIPOYPAUMATWY. O1 ETAOLOL EAEY-
¥ol amopeiwong SlevepyouvTal 0TO TENOG TOU £TOUC
Kal eykpivovtal armé 1o AloiKNTIKO XUBoUAI0 TNG EKT.

Q¢ amoTéEAECHA TOU ENEYXOU ATTOMEIWONG TTOU
npaypatormolridnke oto Tého¢ Tou 2018, amoaoi-
oTNKe n amopeiwon Tng aiag evég tithou oTo Xap-
TOQUAAKIO Xpeoypdwv CSPP. To AlolknTIKO Yup-
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ETHXIA EKOEZH 2018

Mivakag 7 XapTo@uAakio Xpeoypag@uwv yia CKOTOUG EKTOG VOHICHATIKI G TTOAITIKING

31 Aek. 2018 31 Aek. 2017 AN\ayn

€000 €000 €000

Kukho@opouv emevouTIKO XapTOPUAAKIO 2.999 32.137 (29.138)
Mdylo emevOUTIKO XaPTOPUAAKIO XPEOYPAPWY 629.103 684.893 (55.790)
Zovolo 632.102 717.030 (84.928)

[BoUANo NG EKT ékpive okdmipo va dnpioupyroel
TPORAeYN yia {nUiéC OTIC MPAEEIC VOUIOUATIKAG
TOAITIKAG N omoia emuepileTal oTic EOVKT pe Bdon
TIC 1OXUOUOEC KAEideC ouppeToxnG oTo Eupwou-
otnua (BA. onueiwon «M13 MpoPAEPEIC»).

E7.2 XapTto@UAAKIO XPEOYPAPWY VIO OKOTIOUC

EKTOC VOUIOUATIKNC TOMTIKAC (Mivakag 7)

To XapTOPUAAKIO XPEOYPAPWV YIA OKOTIOUG EKTOG
NG VOUIOMATIKAG TTONITIKAG TTEPINAUPBAVEL XPEO-
ypaga Kat dAa XpnUOTOOIKOVOUIKA TIEPIOUCIAKA
oTolxeia Ta omoia éxouv ekboOei amd KuPepvhoEelg
Kalt KAToiKoUuG Xwpwv TN {wvng TOU EUPW Kal KATa-
VELIOVTOL O€ ETT{ LEPOUC XAPTOPUAAKIA TIOU KATEXELN
KTK yla oko1mmoug tn¢ emevOUTIKAC TNG TTOAITIKAC.

KukAo@opoUv emevOuTIKO XOPTOPUAAKIO XPEO-

YRAOWV
Ta xpedypaga autd anmoTiwvTal otnv ayopaia a&ia
TOUG KAl OTTOTEAOVV EUTTOPEVCIUO HETABANOUEVO
eMeVOUTIKO XAPTOQUAAKIO péca oTa mAaiola TG
€MeVOUTIKNAC TTOMTIKNG. ATTOTIHWVTAL OTN Uéon ayo-
paia T KaTd TNV NUEPOUNVia avagopdc.

Mayto emevOUTIKO XAPTOQUAAKIO XPEOYPAPWV

Ta xpedypaPa AmoTIHWVTAL 0TO AvandoBECTO KO-
OTOG KAl AToTEAOVV TTIAYLO EMEVOUTIKO XAPTOPUAA-
Klo Tmou mpoopiletal va KpatnOsi puéxpt Tn Anén
TOU. ATIOTIUWVTAL OTO KOOTOG KTAONG, TIPOCAPLO-
OMEVO UE TIC TUXOV UTIO 1) UTIEP TO APTIO Ammoofe-

00&ioeq a&ieg kat UTTOKEIVTAL OE EAeYXO amopEiwong
¢ a&iag Touc.

MNa okommoU¢ CUYKPIOINOTNTAG KAl LOVO ava@é-
petal n ayopaia aia Tou mdylou emevSuTIKOU Xap-
TOQUAAKIOU XPEOYPAPWY N oToia avépxeTal o€
€633,9 ekart. (2017: €691,4 ekat.).

E8. Xpéog yevIKNG KUBEPVNONG O EVPW

To oToIxeio AUTO APOPOUCE ATTOKAEIOTIKA TO Ha-
KpompdBeapo ddavelo Tng Kumplakig Anpokpartiag
pe tnv KTK, To omoio e€opAriBnke mpowpa oTi¢ 4
AekepPpiou 2018.

O1 ouVOAIKEC TANPWHEC KaTd To 2018 aviABav
0Ta €510,9 ekaT. MAéOV CUCOWPEUHEVOL TOKOL.

Mptwv TNV évtaén tng Kumplakng Anpokpatiag
otnv EE, To olvolo twv anartiioswv tng KTK éva-
v1l TNG KuPépvnong mou ekkpepoLoE Katd TI¢ 5
louhiou 2002 peTatpdnnke o€ pakpompdBeopo &d-
VEIO SIAPKEINC TPIAVTA ETWV, UE TA TTPWTA TTEVTE
£€1n w¢ epiodo XAPITOC Kal e ETAOLO EMITOKIO 3%
Baoel emionung cupewviag petafd T KTK kat Tou
Ymoupyeiou OIKOVOULKWY, OTIWG TTPOVOEITAL OTO
€6a1o (3) Tou apBpou 49 twv mepi Kevtpikng Tpd-
neCag tng Kommpou Nopwv 2002-2017.

Katd to 2017 n KuBépvnon mpomAnpwoe Pépog
Tou Saveiou LPoug €614 ekart.

Ta oxeTikd €006a Ao TOKOUG Yia To €10¢ 2018
avnA\Bav og €13,8 ekart. (2017:€31,9 ekat.) (BA. No-
yaplaopog Amoteheopdtwy Xpnoewc 2018, Xnuei-
won «K1 KaBapd é0o6a ToKwv»).
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ETHXIA EKOEXH 2018

311¢ 31 AekepPpiou 2017 ol EI0TTIPAKTEOL TOKOL
mou inyadouv amd To XPEOoG YEVIKAG KUPBEpvnong
avnA\Bav og €7,6 gkat. kal mepIAauavovtal oTto
otolyeio evepynTikoU «E11.5 Aedouleupéva é0oba
Kat mpomAnpwBévta €€odav.

E9. Anattrio€lg EvToG Tou Evpwouostipartog
E9.1 Yuppuetoxr) 010 KEQAAALO KAl AMTOBEPATIKA

¢ EKT
To ototxeio autd mepA\apBAvel Tn CUPPETOXN TNG

KTK oto kepdahato tng EKT. Z0pgpwva pe to dp-
Bpo 28 Tou Kataotatikov Tou EZKT, ot EBVKT tou
EXKT €ival ol pévol gyyeypappévol pepitdiovyol
Kal kdtoxol Tou kepalaiou tnG EKT to omoio ka-
Bopiletal anmd to ApBpo 29 TOU KATAOTATIKOU
Tou EXKT kat avaBewpeital kaBe mévte xpovia. H
gyypaon oto Kepdhato tng EKT mpayuatormolei-
TAL CVUPWVA PE TNV KEPAAatouXIKr KAeiba k&Oe
EOVKT, pe 1i¢ EOVKT Tn¢ eupwlwvng va mpémet va
katafalouv péxpt To 100% ToU pEPLSiOU TOUG
evw ol EBVKT ekto¢ eupwlwvng kataBdlouv pé-
XPL 10 3,75% Tou peptdiov toug. Tnv 1n lavoua-
piou 2019, wg amoTéAeoua TG avabewpnong TG
Ke@ANAloUXIKAG KAeidag Twv EBVKT, To pepidio
™n¢ KTK oto kepdlato tng EKT peiwbnke amd
0,1513% 0€ 0,1503% (BA. onueiwon «K9. KAeida
OUUMETOXNG 0To KeAAato tng EKT (Kepahaiou-
XIKN KAEISQ)»).

H ouvolikn ouppetoxr Tng KTK oto kepdalaio,
amoBepatika kat mpoAEéPelc TNG EKT otic 31 Ae-
KepPpiov 2018 avepydTav og €39,5 ekat. OTIWGE Kal
oTi¢ 31 AekepPpiov 2017, evw katd tnVv 1n lavou-
apiov 2019 ftav €39,4 ekar.

E9.2 Ataitr)OELC TTOU avTIoTOoIXoUV 0TN YeTafifaon

ouvalayuaTikwy Siabeaiywyv

Agopouv T1i¢ armaitioelg Tng KTK mou amoppéouv
amd TN HETaPopd cuvalayuatikwy Slabecipwv
otnv EKT, cupewva pe 1o dpbpo 30 tou Kataota-

TIKOU Tou EXZKT.

Ta cuvalaypatikd dabéoipa petapépbnkav
Kat' avaloyia Tou pepidiov cuppetoxng te KTK oto
katapePAnuévo kepdhaio tn¢ EKT kat agopoloav
Katd 85% Solapta HIMA kat katd 15% Xpuaoo.

Ol amattroELG AUTEG PETATPATINKAV OE EVPW, PE
Bdon Tig looTIWIES TTOV ioYUAV KATA TO XPOVO TNG JE-
Tafifaong Toug. Ta uTOAOLTTIA TTOU AVTIOTOLXOUV
oto Sohdplo HIMA amo@épouv TOKO TToU UTTOAOYI-
(eTal YE TO EKAOTOTE OPIAKO ETTITOKIO KUPLAG ava-
XPNHATOS6TNONG, KAl Ta UTTOAOLTA TTOU AVTIOTOL-
XOUV 0TO XpUGO QEPOUV UNSEVIKO ETITOKIO.

H amaitnon yia Tn peta@opd cuvaANaypaTi-
KWV dtabecipwv and v KTK otnv EKT, oTig 31 Ae-
KEUPpiou 2018, nTav €87,7 exart. dmwg Kat oTig 31
Aexkepppiov 2017. Kata tnv 1n lavouapiou 2019
n anaitnon pewdnke katd €580 xAadeg, ota
€87,1 ekat., \Oyw TG Peiwang TG KEPANALOUXIKNG
KAeidag Tn¢ KTK oto kepdlaio g EKT.

E9.4 Kabapéc amattrosic mov ocuvdéovtal ye TNV

KOTAVOUN TwV Tpanme(OyPaUUATIWV EUPW EVTOC TOU

Evpwovotnuatog
>1o oTolkeio autd mephapBdvovTal oL ATTATAOELG TNG

KTK évavti tng EKT o€ oxéon pe tnv katavoun Twv
Tpanefoypapuatiov eupw oto Evpwovotnua (BA.
oTolixeio mabntikou «M1 Tpame{oypappdTia o€ Ku-
KAogopia»). H kaBapr| amaitnon mou PoKUTTEL ammd
TNV Katavour Tparme{oypapUaTinv Eupw ival EVToKn
KOl QEPEL TO EMTOKIO TTOU €papudlel To Eupwou-
OoTNUA Yia TIPAEEIC KUPLAG avaxenuatodoTnong To
ormoio katd to 2018 kat 1o 2017 Atav UNdeVIKO.

E9.5 AoumméC amaItnoELC eVtog Tou Eupwouotiuatog
(kaBapéq) (Mivakag 8, oel. 66)
Ynéhourma evidg tov EupwouoTAUOTOC

Ta unolourma amoteAolV TIG KaBapEC amalTroElg
™G KTK évavti tng EKT mou amoppéouv anod tig ou-
VAANQYEC TNG UE TOUG CUMUETEXOVTEG OTO CUOTNUA

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEZH 2018

Mivakag 8 Aoumég amatti|oelg Eviog Touv Evpwovotipatog (kadapéc)

31 Aek. 2018 31 Asek. 2017 AN\ayn

€000 €000 €000

Anaitnon og oxéon pe to TARGET2 7.824.295 7.363.150 461.145
YmoxpEwaon o€ oxéon Ue TNV avadlavopr TOU VOUIGHATIKOU

g1008ruatog Tou Eupwouotipatog (37.088) (25.590) (11.498)

Amaitnon o oxéon pe tn Stavour kepdwv Tng EKT 3.386 2.740 646

Zovolo 7.790.593 7.340.300 450.293

Mivakag 9 ZToixeia mAaylov EVEPYNTIKOU

31 Aek. 2018 31 Aek. 2017 AN\ayn
€000 €000 €000
Kéotog
Owomeda Kat KTRpla 23.052 23.052 -
‘EmmAa, KTNPLoKOG Kat AANOG E€OTTAIGOC 13.569 13.702 (133)
EE0TMAIOMOG TANPOPOPLKIG KA AOYIOHIKO 8.890 8.048 842
Mnxavokivnta 693 693 =
TUVOAIKO KOOTOG 46.204 45.495 709
TUOGWPEVHEVEG ATTOCBETEIG
Owkomeda Kat Ktripla 19.720 18.887 833
‘EmmAa, KTNPLakog Kat AANOG E0TTAIGOG 12.067 12.108 (41)
EEOMAIOMOC TTANPOPOPLKIC KAl AOYIGHIKO 8.296 7.624 672
Mnyxavokivnta 684 674 10
TUVOAO CUGGWPEVHEVWV ATTOGBECEWV 40.767 39.293 1.474
KaBapn Aoyiotikn agia 5.437 6.202 (765)

TARGET2 (Atevpwmaikd Autopatomolnuévo 20-
otnua Tayeiag Metagopdg Kepalaiwv kat Alaka-
VOVIOUOU O€ Zuvexr Xpovo).

Emmpoobeta, oupnephapBdvetal n umoxpéwon
TTOU TIPOKUTITEL OTO TENOG TOU £TOUC ATTO TN CUYKE-
VTPWON Kal avadiavour) Tou VOUISHATIKOU £1008H-
patog (BA. Aoyaplaopog Amoteheopdtwy Xpriong
2018, Znueiwon «K5 KaBapd amotéAeoua amo tn
OUYKEVTPWON KAl TNV avadlavopur Tou VOULoUaT-
KOU €l008HaTOG») KABWC KAl N aTTaitnon o€ Ox£on
pe Tnv evdiapeon Stavoun kepdwv ¢ EKT (BA. Ao-

yaplaopog Anioteheopdtwy Xpnong 2018, Inuei-
won «K4 Ecoda amd PETOXEG KAl CUUMETOXEDY).

E10. Ztotygia umo TaKktomoinon
MephapBavovtal umdAolma uTTd TaKToToiNoN Kal
agopoUly, KAtd KUpLo AOYo, EMTayEC Tou SlaKa-
voviCovtal péow tou Kumplakou lpageiov Zup-
Yn@Lopov.

E11. Aowma otolygia evepynTikou
E11.2 Ytoixeia mayiov evepyntikov (Mivakag 9)
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ETHXIA EKOEZH 2018

Mivakag 10 Tpameloypappatia o€ KUKAogopia

31A&k.2018 31 A&k.2017 AN\ayn
€000 €000 €000

KaBapn aia tpamefoypappatiowv eupw Tou £xouv TebE(
o€ Kukhogopia amd tnv KTK 594.041 636.342 (42.301)
Ymoxpéwon mou amoppéet amd To pepidlo mou ekdidetal
yla Aoyaptlaoué g EKT? (211.697) (201.308) (10.389)
Anaitnon (Ymoxpéwaon) ou amoppEEL amd TNV KATavoun
£VTOG TOU EupWOoUOTANATOG TWV KUKAOPOPOUVTWY
Tpame(OYPAMHATIWV EVPW 2.049.146 1.877.130 172.016
KaBapn amaitnon 1mou GuVSEETal PE THV KATAVON TwV
Tpane{oypappatiov eupw eviog Tov Evpwouotiparog (E9.4) 1.837.449 1.675.822 161.627
Tuvolikn afia Tpame{oypappatiwv Eupw og KUKAopopia and
v KTK pe Baon mv kAeida karavoprg tpane{oypappatiov 2.431.490 2.312.164 119.326

(i) YmoAoyiCetat wg 8% emi TG OUVOAKNG aiag TwV KUKAO(POPOUVTWV Tpame(oypapHaTIwY EVPW EMi TNV KAEISA OUUMETOXNG OTO

Eupwovotnua.

MAGHTIKO

MN1. Tpane{oypappdatia ce KuKAowopia (Miva-
kag 10)

To otolxeio autd apopd oTo pepidlo Tng KTK oto
OUVOAO TWV KUKAOQOPOUVTWY Tpameloypappa-
Tiwv evpw oL TéBNKav o€ KUKAoopia amd To Eu-
pwoloTtnua. H cuvoAikr aia Twv KUKAO@OopoU-
VTWV Tpanme(oypaUHaTIWV KatavéueTal oTic EOVKT
Tou Eupwouotuatog katd Tnv teAeutaia gpyd-
olun pépa KABE urva cUUPWVA E TNV TTPOCAPHO-
ouévn kAgida Tou Evpwouotiuatoc.

3116 31 AgkepBpiou 2018, dmwg kat otig 31 Ae-
KepPBpiov 2017, n kAgida katavoung tpanelo-
ypappatiwv yia tnv KTK avepxotav o 0,1975%
(oxeTikn avagopd yivetal otn oghida 80).

Katd tn didpketa tou étouc 2018, n GUVOAIKN
a&ia Twv Tpamefoypappatiov evpw TMOL TEBNKAV
0€ KUKAO®OpIa evTOC Tou Eupwovotrpatog avén-
Onke KaTd 5%. ZUpPWVA PE TNV KAeida Katavoung,
Ta tpame{oyPAUUATIA EVPW TTOU £X0UV TeOET O€ KU-
Khogopia and tnv KTK avépyovtal og €2,4 81 éva-
VvTL€2,3 81 10 2017.

H petafoAry otnv ouvolikr afia ogeiletal
otnVv avénon TS CUVOAIKAC KUKAoopiag Tparme-
(oypappaTiov EVPW O ONEG TIC XWPES, EVTOG Kal
eKTOC (Wwvn¢ evpw, N omoia av\Be og €1.231,1 di¢
oTiG 31 AekepPpiov 2018, évavtl €1.170,7 1 OTIC
31 AekepPpiov 2017.

M2. YMOXPEWOEIG O€ EVPW EVAVTI MOTWTIKWV
1Spupdatwv {wvng evpw, oXeTI{OMEVEG HE IPAELG
vopopatikiG moAitiki¢ (Mivakag 11, oe\. 68)

M2.1 Tpexouuevol Aoyaplacpoi (cuumepidaufavo-

UEVWV UTTOXPEWTIKWY KOTABEOEWV)

Ot Aoyaplacpoi avtoi mepAapudvouy Ti¢ Katabé-
OEIG TWV EYXWPIWV TIOTWTIKWY IOPUUATWY UE TNV
KTK ol omoieg xpnotipomololvTal yla TNV EKTTAN-
PWON TNG UTTOXPEWONG TOUG YIa THPNON EAAXIOTWY
amoBepatikwyv oto Evpwovotnua kat yia Tov dia-
KOAVOVIOUO TWV MANPWHWYV TOuC. Ta Tood Twv utto-
XPEWTIKWV KATABEOEWY TWV TMOTWTIKWY 10pUud-
Twv Katd Tnv 31n AskepuPpiov 2018 ntav €491,8
€KaT. o€ oLyKplon Me €530,1 ekat. katd tnVv 31n
Aexkepppiov 2017.

KENTPIKH TPAMEZA THS KYNPOY 67

Enter/
Exit

Full
Screen

nyoSu

8L0C
3130D10010)
SxmonomQ

p

LomapAdo
mwx Uolpnoy

L

133333
SxmononmQ

3

5n)3und)
5ua 53100Ad3

N

(=)

oriladpdoyy



ETHXIA EKOEZH 2018

Mivakag 11 YIMOXPEWOELG GE EVPW EVAVTI MOTWTIKWYV ISpupatwv {wvng evpw oxeTi{OpeVEG pe mpageig

VOMIOHATIKIA G MOAITIKIG

31 Ask. 2018 31 Ask. 2017 AMN\ayn
€000 €000 €000

2.1 - TpexoUpevol Aoyaplacpoi (cupmepAapBavopévwy

UTTOXPEWTIKWV KATABECEWV)

TpexoupEevol Aoyaplacpoi 6.800.838 8.565.690 (1.764.852)
YTIOXPEWTIKEG KATAOEDELG 491.751 530.054 (38.303)
2.2 - Aleukoluvon amodoxng Kataféoewv 4.850.000 2.813.000 2.037.000
ZUvolo 12.142.589 11.908.744 233.845

M2.2 AileukoAuvon amodoxng kKataBéoswv

A@opd tnv mayta SleukoAuvon amodoxn¢ KaTabE-
O€wV Mo TTapPéxeL To EupwovuoTtnua 0Ta MOTWTIKA
16pUuuata. EidikdTeEPQ, TPOKEITAL YIa TIG KATABECEIC
piag nuépag (overnight) amd motwtikd 1&pupata
otnv KTK, oto mAaiolo doknong tn¢ eviaiog voul-
OMATIKAG TTONITIKAG OTIG XWPECG TNG {WVNG TOU EUPW
UE TTPOKABOPIOUEVO ETTITOKIO.

M5. Ymoxpewoelg o€ Upw €VavTi AOIMWV KATOi-
KWV {Wvng evpw

Mep\apBavel Kata KUPLo AGyo Ta UTTGAOLTTA TWV Ka-
TaBéoewv TNC KUPBEPVNoNng Kal AAWY 0pYAVICUWV
TOU gupUTEPOU SNUOCIoU Topéa, UPoug €625,1
eKkat. (2017: €427,3 ekat.).

M6. YIOXpEWOEIG OE EUPW EVAVTL PN KATOIKWV
{wvng evpw

MephapBavel katd KUplo AOyo Ta UTTOAOLTTA KATA-
Béoewv og eupw NS Evpwnaikric Emrtpomnnc, OPoug
€2,7 ekart. (2017: €28,9 ekat.).

MN7. Ynoxpewoelg o cuvallaypa évavtl KAtoi-
KWV {Wvng evpw

A@opouV KATA KUPLo AOYO £VTOKEG KaTtabéoelg Oe-
OUIKWV OPYAVIOUWY O GCUVANayUQ.

M9. Aoyaplaopog 8IKWV TPABNKTIKWV Sikaiw-
Hatwv tov ANT

2T0 Aoyaplacpo €8IKWV TPABNKTIKWY SiKAlwUA-
Twv Tou ANT, epgaviovtal ol urtoxpewoel; Tng KTK
mpog 1o ANT €161,4 exkat. (2017: €157,7 exat.)
Ao KATAVOUEG EI8IKWY TPABNKTIKWY Sikalwud-
Twv UYoug SDR132,8 exart. (31 Aekeufpiov 2017:
SDR132,8 gkat.). H aufnon tou mooou og eupw
KaTd €3,7 ekat. opeileTal oTNV HETABOAR TNG LoO-
Tipiag Tou SDR mpog 10 eupw.

M11. Zroixeia uné TakTomoinon

A@opd katd Kuplo Adyo umoxpéwaon mPog TNV
KUB£€pvnon o€ oxéon WE TIC EMTAYEG TTOU SlaKa-
voviCovtal péow tou Kumplakou Mpageiou up-
YnelopoL emrtaywy, upoug €38,3 ekat. (2017:
€38,5 ekart.).

M12. Nomég UTTIOXPEWTELG
M12.3 Aldgopa oTolxEia

Apopd Kupiwg TNV KaBapry uTOXPEwon wEe-
ANUATWY  aQuTNEETNONG, N omoia  avépxetal
ota€159,1 ekar. (31 AekepuPpiov 2017:€166,2 ekar.)
KOl TNV UTTOXP£wWaoN Yia To OXESI0 [ATPOPAPUOKEU-
TIKACG EPIBaAPNG cuvtalouxwv n omoia avépyeTtalt
ota €15,2 ekat. (31 Aekepfpiouv 2017: €14,6 ekart.).
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ETHXIA EKOEZH 2018

Mivakag 12 Kupieg avaloyloTikéG mapadoxég

_ 2018 2017
MapadoyEg yia 1o oxES10 GUVTASEWV

Mpoe€oPANTIKO EMTOKIO 1,96% 1,90%
MANBwplopdg 1,50% 1,50%
levikn avénon pebwv 0,50% 0,50%
OMNkn avénon pobwv 1,25% 1,25%
AUENON OLVTAEEWV KOWVWVIKWV A0QANICEWY 1,50% 1,50%
Mocootd avénong ouvtdéewv 1,00% 1,00%
AVEnon BaciKwV aoPaNoTEWY AmoSoxwv 2,50% 2,50%
Mivakag Ovnolpotntag 60% Ttou PA90 60% Ttou PA90

QeeNjuata agumnpétnong

H KTK mapéyxel otoug urmaAAAAOUG TTOU KATEIXavV
MOVIUN Kal ouvta&iun Béon mpv Tnv 1n OKTw-
Bpiou 2011, oxédlo ocuvtd&ewv To omoio TPOVOE(
ouvtalodoTikd weeArpata. Ot uTAAANAoL KaTE-
BaM\av péxpt tnv 30n ZenteuPpiov 2011 elo@o-
PEC MOVO Yla oKoTToUC HeTafifaong Tng cUVTAENC
TOUG OTOV XN\PO N 0TN XA Pa Kal 0T OpPavda TEKVA
TOUC. ZUM@WVA PE TNV Keipevn vouoBeoia amno
Vv 1n OktwPpiou 2011, amokomteTal 3% amd Ti¢
pnviaieg amoAaféC Twv UTTAAAARAWY YIa OKOTTOUC
Slao@aliong Tng BiwoipotTntag Tou oxediou, Xw-
pic auTtd va to KaBloTd wg oxESLO PE ELOPOPEC, Yia
oKomoug Tou mepi Kovwvikwv Aopalioswv No-
pou 2010. Amé tov Oktwfplo 2012 ol amoKoTEC
ouvunohoyiCovtat amod tnv KTK évavti tou Koé-
otoug Tou oxediou kal TNG UTTOXPEWONG TTOU
ATTOPPEEL ATTO TN AEITOUPYIA TOU.

H unoxpéwon tn¢ KTK avagpopikd pe tn cuvtd-
&lun unnpeoia Twv umaARAwv urohoyiletal €Tn-
olwg amd oiko avaloylotwv. H avaloyloTikn He-
AETN TTOU €YIVE PE NUEPOUNVIa avapopdc Tnv 31n
AekepPpiov 2018 €de1€e kaBapd avaloyloTIKO KEP-
80¢ €9,7 ekat. o€ oUyKpLoN We TNV 31n Agkepf3piou
2017 n omoia €6¢1€e kaBapd avaloyloTIKO KEPSOC

€5,4 ekat. KUplo¢ AOyog Tou avaloyloTIKoU KEp-
Souc ival n av&non oto MPoeEOPANTIKO ETTITOKIO,
amno 1,90% og 1,96%.

H umoxpéwon yla to ox€810 1aTPOPAPUAKEY-
TIKAG mepiBaAPng ouvtalouxwv dev dlagpopo-
moleital yla avaloyloTiko képdog i {nuid oto
BaBud mou Ba mpokUYEL amd TNV EQApUOYH TOU
levikovu Xuotruatog Yyeiag (FTEXY). To AloIKnTIKO
>upBouAio Tng KTK Ba emave€etaoel To Bépa ava-
Bewpnong TNG UTToXPEWONG META TNV TARPEN
gpapuoyn Tou MEXY.

MNa TNV avaoyloTikh HEAETN Tou oxediou ou-
vTd€ewv xpnotlpomolndnkav ot KUPLEG avaloyl-
oTIKéG Tapadoyéc mou mapouaoidlovtal otov Mi-
vaka 12.

H kivnon t¢ kaBapng umoxpéwong w@eAn-
MATWV agurnpétnong mapouctdlstal otov Mi-
vaka 13 (ogA. 70).

M13. MpoPAéYeig
MNpoBAswn évavTl KivEUVWY TTOU ArToPEEOLV ATTO TIC

KUplec Spaotnpiotntec tnc KTK (Mivakag 14, ogl. 70)
H KTK oxnuatiCel kat Statnpei yevikr mpoBAewn éva-

VTI TWV KIVOUVWV TTOU amoppéouV amo TIG KUPLEG
SpaotnplotnTeG TNG, EPappodlovtag apuolouoeg

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEZH 2018

Mivakag 13 Kivnon tng ka@apng umoxXpéwong WPEANHATWV A@UINPETNONG

2018 2017 AN\ayn
€000 €000 €000
Yroxpéwon yta o oxéSio ouvtagewv
KaBapr umoxpéwon katd tnv 1n lavouapiou 166.171 167.033 (862)
Yrid\AnAot
EmpBdapuvon étoug 2.659 2.548 111
Kootog mpoumnnpeaiag - 2.323 (2.323)
KaBapo (k€pdoq)/{niid avaloyIoTIKAG EMAVETIMETPNONG (9.762) (5.926) (3.836)
A& wpatouyot
EmpBdapuvon étoug 68 68 -
KaBapd (k€pdog)/Cnuid avaloyloTIKAG EMAVEMIMETPNONG 39 477 (438)
Kegpahatomoinon tokwv 3.154 2.752 402
Elopopd umaMnAwv Kal a§lwpaTouxwy 708 701 7
QoeArjpata mou mAnpwonKav (3.978) (3.805) (173)
159.059 166.171 (7.112)
YToxXp£war yia To OX£610 I0TPOPAPHAKEVTIKIG
nePiBaAyPng cuvtadlovywv 15.209 14.592 617
KaBapr) unmoxpéwon karda tnv 31n Aekepfpiov 174.268 180.763 (6.495)

Mivakag 14 NMpoBAéPerg

31A&k.2018 31 A&k.2017 AN\ayn
€000 €000 €000

MpoBAeYn évavTi KvOUVWYV TTOU AmopPEOULV Ao TIG
KUpleC SpaoTtnpldtnTeg Tng KTK 300.000 285.000 15.000
MpoBAewnN yia (nuLEG OTIG TPAEELG VOUIOUATIKAG TTOAITIKNAG 346 148 198
Zovolo 300.346 285.148 15.198

TTaPASOXES, TAPAUETPOUC KAl KAVOVEG ATTOTIUNONG
ol omoieg SiémovTal amd Tnv apxr TG CLVTNPENTIKO-
TNTAG, EVW YIA TOV UTTOAOYIOHO TwV KIVOUVWV YiveETal
amotipnon tng Aiag og Kivbuvo (Value at Risk) kal
Avapevépevng Amwletag (Expected Shortfall).

H mpakTikr oxnuatiopo kat Slatpnong mpo-
BAéYewy, oToxXEVEL OTNV EVioXuoN TNG SuvaATOTNTAG

aAmopPOPNONG TUXOV ATTWAEIWV OE TIEPITTTWON UAO-
moinoN¢ Twv KIVEUVWYV TToU amoppEOoLV Ao TIG KO-
pieg Spaotnplotnteg ™G KTK. To uYog Twv mpo-
BAéYewv évavTt Twv KIvOUVWY emavaélohoyeital
£TN0IWG 0TN BACN EMKAIPOTTOINUEVWY EKTIUNOEWV.

Ot ev MOyw kTP oelg eoTidlovTal 0ToUG aKo-
AouBouc¢ Kivduvouc:
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ETHXIA EKOEXH 2018

Kivbuvoc ayopdc
O kivéuvoc ayopdc €ival o kivduvog peiwong

¢ ayopaiag aiag Twv XPNUATOOIKOVOUIKWY
péowv e€attiag (Suopevwy) PETABOAWVY OTIC TI-
MEC OLUVAANAYUOTOC (CUVOANOYHOTIKOG Kivou-
vOo(), oTa eminmeda Twv emMTOKiWV (EMTOKIAKOC
Kivduvog) Kal 0TI CUVONKEG OTIC AYOPEC KEPA-
Aaiou kat XprHaToC.

MoTtwtikoC Kivduvog

O moTtwTiKOG Kivduvog avagépetal otnyv mba-
voTNTa a8€Ttnong Aoyw aduvapiag rj amo@uyng
€VOC oupalopevou pe TV KTK pépoug n ex-
861N evog aloypdgou otnv katoxr TG KTK va
avtamokplBei MARPWCE Kal EyKAipw¢ OTIG UTTO-
XPEWOELG TOU, PE KivOUVOo TNV TTpayuatomnoinon

ATTWAELWV.

A&itoupyIKOC Kivduvog

A&lToupyiko¢ Kivduvoc gival o kKivduvog {nuiwv

mou Suvatal va TIPoKUYPOUV aTd AVETTAPKEIG

eowTePIKEG Sladikaoieg Kal cuoTApaTa EAEyXOU

1 Mmopei va kataloylotei otov avBpwmivo ma-

pdyovta 1} o€ e€WTEPIKOUC TAPAYOVTEC 1] OTNV

aduvapio avTIHETWTIIONG €KTOKTWVY TTIEPIOTATI-

KWV N KpioEwVv.

EidIkoTEPQ, 01 ekTiunoelg TN KTK yla okomoug
TPOCSI0PIGOU TOU UPOUC TWV TTIPORAEPEWY EvavTl
KIvUVwv agpopouV Kupiwg Toug €n¢ Kivouvouc:

«  Kivbuvo ayopdc¢ kal motwTiko Kivduvo mou &i-
val gyyevng otnv Slaxeipion twv 18iwv emevu-
TIKWV S100€0ipwV Kat AANEG onpavTikoL UPoug
a&iec otov 1IcoAoylopo TnG KTK.

«  MotwTtiké Kivouvo o omoiog ival eyyevig otV
£QAPMOYN TNE EVIAIAC VOUICUATIKNAG TTOAITIKAG
Tou EupwovoTtiuartog, ntot mpdé&eig avolkTnE
ayopdc (mpageic mapoxnNg PEVOTOTNTAC) Kal

mpoypdupaTa ayopdg TithAwv tou Eupwou-
OTAMATOC.
«  A&rtoupyikod kivouvo.

A&lohoywvTtag To UPOC Tou Aoyaplacov TTPo-
BAEYEWVY EvavTl EMKAIPOTIOINUEVNG EKTIUNONG TWV
KIvOUVWV TTou amoppéouv amod TI¢ KUpleg dpaotn-
p1otnteg NG KTK, 10 AloiknTikd XupoUAio tng KTK
amo@doloe tnv avénon TnG v Adyw mpoBAeYNnC
Katd €15 ekat. ota €300 ekat.

S NMUEIWVETAL OTL N EKTIUNON KIVOUVWYV Kal N
Snuiovpyia mpoPAéPewv amattei amd tn Alev-
Buvon kat to AloiknTtiké ZupBoUAio Tng KTK tnv
aoknon kpiong kat Tn S1atUMWon EKTIMACEWV
EVTOC evO¢ epIBaiovToc afefaidtntac. Ot ekTi-
MNoELS KIvOUVWY Kal ot umootnpiouoeg mapa-
Soxéc autwv Bacifovtal o€ TAPAYOVTEG OL OTTO(OL
moTeLeTal 4TI €ival AOYIKO{ Kal EMAPKWE OLUVTN-
PNTIKOI UTTO TIC TIEPIOTACELS, OTIWE O PaBUOC KA-
AuPng Kal n moloTNTA TV ££a0@ANiCEWY Kal N
TTOPEI0 CUYKEKPIUEVWY UOKPOOIKOVOUIKWY SEl-
KTWV TNG OIKOVOUiag.

Npo6BAe 1a 1EC_ OTIC TPALEIC VOULOUATIKN

TTIOAITIKNC

To AloiknTiko ZupoUAio TG EKT ékpive okomuo
va dnuioupynoel mPORAEYn CUVOAIKOU UYPOoUC
€161,1 gkat. évavtl {NUIWV oTIC TTPAEEIC VOUIoUO-
TIKAG TTONITIKNG, OE OXE0N UE XPEOYPAPA TTOU KATE-
¥€L EBVKT Tou Eupwouotiuatoc.

H mmpoBAewn autr emuepiletan o€ OAeG TIC EBVKT
¢ evpwlwvng Kat' avaloyia Pe TNV 1oxvouoa
KAeida Tou Eupwouotripatog katd to 2018. Q¢ ek
TOUTOVU, €xel Yivel Ipdvola yia €346 xINAdeg, Tood
1ooSuvapo pe 1o 0,2149% NG CUVOANIKAC TTPOBAE-
Png mou dnuioupynnke. H mpdvola mou €yive To
2017 amo&eopeUTNKE aPOoU TO XPESYPAPO TO OTIOI0
ag@opouoe MWANONKe Tov lavoudplo tou 2018.
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ETHXIA EKOEZH 2018

Mivakag 15 AoyaplacHoi avanpocapHoynG

31A&k.2018 31 A&k.2017 AN\ayn
€000 €000 €000
Avarmpooapuoyég mpo-otadiou I
- Xpuodg 240.030 240.030
- JuvdAayua 977 977
241.007 241.007 -
AN\EC AVATTPOOAPLOYEG
—Xpuodg 246.986 229.711 17.275
—SuvdMaypa 10.937 6.849 4.088
— Tiuég xpeoypdpwv 284 123 161
258.207 236.683 21.524
499.214 477.690 21.524
Enmavempétpnon umoxpéwong oxediou ouvtd&ewv (8.022) (17.744) 9.722
Enmavemuétpnon umoxpéwaong oxediou 10TPOPAPHAKEUTIKIAG
mepiBaPng ouvtaglovxwv 892 892 -
TUvolo 492.084 460.838 31.246

M14. Noyapracpoi avanpocappoyng (Mivaxkag 15)
To oTolXEi0 AUTO aPopd KATd KUpPlo Adyo Ta Hn
nmpaypatomoinBévta képdn o€ oTolxEia evepynTI-
KOU Kal TaBnTIKoU (OXETIKN avagopd OTIC ONUEIW-
oelg \oyloTikeG ApxEG: AToTipunon oTolxEiwv evep-
yNTikoU Kal madntikol Kabwg kat Amotipunon
£008wvV Kal e€68wv).

Katd tnv amotipnon oto téAog TNG XPHong
2018, Ta cUVOAIKA un TTpaypatomnolinfévta képdn,
e€alpoupévng TNG EMAVETIPETPNONG WPEANUATWY
apummnpétnong, auénodnkav katd €21,5 ekat. (2017:
peiwon €18,0 ekat.) kat gugavifovtal avaluTikd
oTov mio Mavw Tiivaka. Me Tnv emavemuéTpnon
NG UTTOXPEWONG WPEANUATWY APUTTNPETNONG, TO
oUVOANO TWV AOYaplaCHUWY AVATIPOCAPHOYNG avEp-
XETaL O€ €492,1 ekart. (2017: €460,8 ekaT.) MAPOU-
oldlovtag avénon, €31,2 exart.

Ot avampooappoyég mpo-otadiou Il agopouv
OUOOWPEVHEVEG AVATTIPOOAPHOYEG pEXPL TNV 31 Ae-
KeuBpiov 2007, dnhadr mpiv TNV vloBETNoN TOU

gupw otnv Kurplakn Anpokpatia. Oravampooap-
MOYEC aUTEG Tapapévouy otabepéc. Metémerta ava-
TIPOCAPHOYEG Eppavifovtal Eexwplotd oTov avw-
TEPW TTiVaKA.

>11¢ 31 Agkepfpiov 2018, n peyaAutepn ava-
npocappoyn o a&ia mnyadel anoé tnv anotiynon
Twv Sabeoipwv TG KTK oto Sohdplo Adyw tng
peiwong NG a&iag Tou évavTi Tou evpw.
OLKUPIOTEPEG IOOTIMIES TTOU XpNOIOTIOmONKAV yia
TIG AVATIPOCAPHOYEG EVAVTL TOU EVPW OTIWG AVa-
pépovtal oto Aghtio looTipiwv Avagopdg tng EKT
otic 31 AskepPpiov 2018 sival: ZtepAiva €0,8945
(31 AekepPpiov 2017: €0,8872) kat Aohdpio HMA
€1,1450 (31 AekepBpiov 2017: €1,1993).

M15. Kepdalaio kan amoBgpatika (Mivakag 16, oeA.
73)

To ke@dhaio Tng KTK avépxetat og €150,0 ekat. Kalt
katéxetal €€ ohokArjpou amd tnv KuBépvnon tng
Kumplaknig Anupokpartiag.
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ETHXIA EKOEXH 2018

Mivakag 16 Ke@ahato kat amoBepatika

31A&k.2018 31 A&k.2017 AN\ayn

€000 €000 €000

Kepdhato 150.000 150.000 -

levikd AmoBepatiko Kepdhato 162.885 137.084 25.801

Sovolo 312.885 287.084 25.801
H KTK éxel amoBepatiko, kahoUpevo Mevikd  ANNEG ONUEIDCELG

AmoBepatiko Kegdlalo, To omoio oxnuatifetat pe
napakpdtnon and ta kabapd képdn tn¢ KTK, to
UYo¢ Tou omoiou kaBopiletal amod 1o AlOIKNTIKO
ZUMBoUALo Ue Kpitrplo TN dlacpdalion Tng Stap-
KoUG Kal eLpLOUNG Aetrtoupyiag g KTK kat g
anmapaitnTNg olIKOVOULKAG aveéaptnoiag yia emi-
TEUEN TWV OKOTIWV TNG.

270 leviko AmoBepatikd Kepdhalo petagpép-
Onkav €25,8 ekat. Tou kKaBapol MAeovAouaTog
Katd 1o 2017, énw¢ mpovoeital oto dpbpo 59 Twv
nepi Kevtpikng Tpdmelag tng Kummpou Nopwv. To
UTTOAOLTTO TTOOO TOU TTAgovVACUaTOC Tou 2017, 6n-
Aadny €23,7 ekat. petapépObnkav oto levikd Ku-
Bepvntiko Noyaplacud o€ miotn tou MNaylov Ta-
peiov Tng Anpokpartiag.

Ekkpepeic SiIkaoTikéC uToO£oEIg

311G 31 AskepPBpiou 2018, UMTHPXAV EKKPELIEIG AYWYEC
evavtiov ¢ KTK og oxéon pe Tig Spaotnplotnteg
NG H mAelovéTnTa Twv aywywv Kataxwpnénkav
evavTiov ¢ KTK wg evayopévou Kat mpogkuav ou-
vereia Twv dlataypdtwy mou ekddOnkav yla tnv
£Qappoyn Twv PETpwy eéuyiavong kata to 2013, ka-
Bwg emiong Kal aywyég o€ Ox€oN JUE TNV EMOTTTEIN TNG
KTK yia ta a&oypaga mou ékdwoav ol tpdmnelec.

H KTK éxet StaBouleuBei pe Toug vopikoUg tng
oupPouloug Kat Kpivel 0Tl €xel loxupn Bdon ure-
pdaomong, Bactopévn oTo VOUIKO Kat BEGUIKO TTAAI-
010, KOBWC KAl OTA TTPAYMATIKA YEYOVOTA TTOU KPi-
vovTal. JUVETWG Ogv €xel yivel omoladnmote

TIPOVOLA OTIG OIKOVOUIKEG KATAOTAOELG.
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ETHXIA EKOEXH 2018

AOTAPIAZMOZ ANOTEAEZMATQN XPHZHZ

K1. KaBapa é6oda Tokwv

To otoixeio autd mephapPavel écoda and 16-

Kou¢ peiov €€0da amo tokouc. Ta kabBapd écoda

amd Tékou¢ au€nOnkav Katd €3,2 eKAT. Kal aviA-

Bav o€ €97,7 ekart. évavti €94,5 ekat. oTnVv mpon-
youpevn xprion.

K1.1 'Ecoda tokwv (Mivakag 17, oe\. 75)

Auénbnkav katd €0,6 ekat. kat aviihBav og €99,2

EKOAT. €VaVTI €98,6 gKkaT. 0TNV TPONYOUMEVN XproN.

Xpedypaga yla GKOMoUG VOUICHATIKNG TIOAL-
TIKAG

MepAauBAavel TOKOUG XPEOYPAPWV TTOU ayopd-
otnkav anod Tnv KTK oto mhaioto tou mpoypdp-
patog tou Evpwovotrpatog yia tnv ayopd Ka-
Auppévwv Opoléywv (CBPP3) kat tithoug Tou
dnuoaoiov ota mhaiota tou Mpoypdupatog Ayo-
PAg Xpeoypdpwv (SMP) kat amd to mpoypauua
ayopdac xpeoypdewv Tou Snuociou Topéa
(PSPP). (BA. onueiwon «E7.1 XapTo@UAAKIOo Xpe-
OYPAPWV Y10 OKOTIOUG VOUOUATIKAG TTOATIKAG?).
Npa&eig avorytng ayopdg

MephapPdvel tokoug ou Tmydlouv amo &d-
vela TS KTK mpo¢ Ta moTtwTIKA 1I6pUaTa HECW
TwV PAEEWV AVOIKTAC ayopdc, KaBwg Kal Tng
mdylag SleukdAuvong oplakig xpnuatodotn-
ong mou Sievepyouvtal and to Eupwolotnua
Y10 TN X0prynon peuoTtoTNTAG GTO MAAICIO TNG
AoKNONG TNG EVIAIAG VOUIOMATIKAG TTOAITIKAG
OTIG XWPEG TNG {Wwvng TOU EVPW.

Xpedypapa BAcel EMeVSUTIKNAG TIOAITIKNG

O1 TOKOL TNG KATNYOPIag AUTAG O€ EVPW UEIW-
Onkav katd €0,2 ekat. og €3,0 ekat. To 2018,
évavTl €3,2 ekat. 10 2017. 10 £€006a TOKWV XpE-
oypdpwv o€ cuvalayua mapatnenOnke av-
&non katd €782 xI\adec.

Makpoxpovio Savelo otnv KuBépvnon

H katnyopia autr apopouce TOKOUG €Mi TOU
pakpompdBeopou Saveiou, e emToKIo 3%, TTOU
TPOEKUYPE aTtd OQEINEG amod TNV Kumplakr Ku-
Bépvnon mpog tnv KTK miptv tnv évta&n tng Ku-
mpou otnV EE (BA. onueiwon «E8 Xpéoc yevikng
KUBEPVNONG O€ EVPW»).

ApvnTiKa emMTOKIA

Me anogaon tng EKT, amd 11 louviov 2014
emPBANRONKav apvnTIKA EMITOKIO OE CUYKE-
KPIUéveG KaTtabéoelc. ApvnTikoi TOKol amd
TI¢ Katabéoelg Tpamelwv amoteAoUV apvn-
TIkO €€060 yla OKOTTOUG TOU VOUICHATIKOU
€l006uaTOC.

K1.2 E€oda 1ékwv (Mivakag 18, oe. 75)

‘E€0da ToKwv o€ eupw

Ta é€oda TOKwV o€ epW ATAV UNSEVIKA EVW V1A
102017 agpopouoav Kupiwg CUCCWPEVHUEVOUG
TOKOUG ETTI TWV OTOXEVUEVWV TIPAEEWV TTIO pa-
KpompoBeoung avaxpnuatoddtnong (TLTRO 1),
€3,1 ekat. Ta omoia uroAoyioTNKAV UE TO EMI-
Toklo SleukdAuvong amodoxng Katabéoswv
otnv Bdon NG apxig NG ocuvVTNPENTIKOTNTAG
(BA. onueiwon «E5.2 Mpd&eig o pakpompode-
ouNng avaxpnuatoddtnong).

‘E€0da ToKkwv o€ cuvalhaypa

Ta ¢€0da TOKWV 0 CUVANNAYUA APOPOUVV Ku-
piwg TOKoUG €1,5 ekat. (2017: €0,8 ekat.) mou n
KTK mA\fipwoe yla TIG UTTOXPEWOELG TNG O€ EIOIKA
TPABNKTIKA SIKAIWUATA WE ATTOTEAECHA TNG
ouppeToxng TnG Kumpou oto ANT (BA. onuei-
won «M9 Aoyaplaopog eISIKWV TPABNKTIKWY

SIKAIWUATWY Tou ANT»).

K2. Ka@apo amotéleopa amd XpnUaToolKovo-
HIKEG MPpagelg, amooBEoelg Kat MPoPAEPEIC yia
KivéUvoug
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MNivakag 17 '‘Ecoda TOKwv

2018 2017 AN\ayn
‘Ecoda TOKWV GE EVPW €000 €000 €000
A6 mpd&ei¢ VOUIOUATIKHG TOMTIKIG
Xpedypagpa 23.827 21.849 1.978
Mpageig avoikTrig ayopds 3 = 3
‘Ecoda tokwv TLTRO II 3.210 - 3.210
27.040 21.849 5.191
AAa é006a ToOKwv
Mapoxn €KTakTnG evioxuong o€ pevotdTNTA - 28 (28)
Xpedypaga BAcel EMeVOUTIKAG TTONTIKNG 3.043 3.214 (171)
Makpoxpdvio ddvelo otnv KuBEpvnon 13.805 31.880 (18.075)
Advela 0To TPOOWTIKO TNG TPATE(aS 84 920 (6) 2
ApvnTIKA EMTOKIA 47.395 38.560 8.835
Noumoi Tokol 16 28 (12) oP
64.343 73.800 (9.457) E 3_%
ZUVOMO E00SWV TOKWV GE EVPW 91.383 95.649 (4.266) =8
‘Eooda tokwv o€ ouvdlAaypa
Xpedypagpa 1.711 929 782
Notmoi Tokol 6.067 1.974 4.093 3
TUVOAO £008WV TOKWV GE GUVANAGYHA 7.778 2,903 4.875
ZUVOAO E00SWV TOKWV 99.161 98.552 609

133333
SxmononmQ

MNivakag 18 ‘E€0da TOKwv

3

2018 2017 AMN\ayn m
€000 €000 €000 32
'E€06a TOKWV O£ EUpW - 3.155 (3.155) a é,
'E€08a TOKkwV o€ GUVAAAaypa 1.489 849 640 ?3
N

TUVONO £€68WV TOKWV 1.489 4.004 (2.515)

N

K2.1 MpayuatonoinBévta képdn amod xpnuatool-  kEPSN amd tnv MWANON Xpeoypdpwy €1,3 ekart.

KOVOUIKEC TIPAEEIC

8L0C
3130D10010)
SxmonomQ

To oTolxeio autd mephapufavel kEpdn ouvalhay-  K2.2 AooPECEIC XpNUATOOIKOVOUIKWY OTOLYEIWV

paTikwy Stapopwv Tov yia 1o 2018 Tav €0,4 ekat.  gvepyNnTIKOU Kal BE0Ewv

(2017: €0,6 ekat.) evw 1o 2017 mepAduPave kat Ot amooPEoelg XPNUATOOIKOVOUIKWY HECWV KAl
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ETHXIA EKOEXH 2018

TomoBeTrioewyv amelkovi{ouv Katd KUPLo Adyo Tn
pelwon, mépav Tou KaBapoUu KOOTOUC KTAONG, TNG
ayopaiag a&iag xpeoypd@wy Tou amoTipgouvTal
OTIG MEOEG AYOPAiEC TIUEG.

K3.1'Ecoda amé apoifég kat mpounOeieg

To otolxeio auto mephapPdvel Kupiwg TNV ava-
KTnon €£00wv emomTEiag yxwplwv Tpameikwy
16pupdaTwy mou yia 1o 2018 avABav og €10,2 ekar.
(2017: €8,8 ekar.).

K4.'Ecoda amd HeTOXEG Kal CULHETOXEG
Awavoun kepdwv tng EKT

Metd ané anmdgaon Tou AlolknTikol ZupBouliou
¢ EKT, otig 31 lavouapiouv 2019, &ywve n mpwtn
Slavopn amd ta képdn ¢ EKT tou 2018 UYoug
€1.191,4 ekat. To mood mou avahoyei yia tnv KTK ei-
val €2,6 skat. (2017:€2,1 ekat.).

Me tnv éykpton Twv EAeypévwv OIKOVOUIKWY
Kataotdoswv tng EKT tov OePpoudplo 2019, to
A10IKNTIKO ZupBoUAo TN EKT éykpive tn Stavoun
TOU UTTOAEITTOUEVOU KaBapou képdoug yia 1o 2018
To omoio avépyetal ota €384,0 ekat. Snhadn ue-
pidio yia tnv KTK €0,8 ekart. (2017: €0,6 skart.).

K5. KaBapo amotéAeopia amod T GUYKEVTPWG Kal
TNV avadlavopr) Tou VOUIGHATIKOU 1608 HaTog
To ototxeio auto mepthapPdvel To kabapod amoté-
Aeopa amo TN CUYKEVTPWON Kal TV avadlavoun
TOU VOMIOMATIKOU €l008npatog mou ot EBVKT ou-
YKEVTPWVOUV Katd Tnv doknon Twv Kadnkoviwv
TOUC OTOV TOMEA TNG VOUIOUATIKAG TTOAITIKAC TOU
Evpwovotiuatoc.

To mood Tou VOUIOUATIKOU €1l008AATOC Yia
kaBe EOVKT mpoodiopiletal ue UTTOAOYIOUO TwWV
TIPAYMATIKWV ETACIWY E008WV TTOL ATIOPPEOLV ATIO
TA OTOLXE(O TOU EVEPYNTIKOU TTOU £XEL OTNV KATOXA
NG £VavTl TNG VOUIOMATIKAG BAaonc.

H vopiopatikn faon amoteAeital KUpiwg amo Ta

ako6louBa cTolyeia Tov mMadnTikoU:

«  Tpane(oyPAUMATIO OE KUKANOQOPIQ,

«  UTIOXPEWOELG OE EVPW EVAVTL TIIOTWTIKWV IOPU-
MATwv TNG (WVNg Tou €Upw OXETICOUEVEG PE
MPAEEIC VOUIOUATIKAG TIONITIKAG,

«  KoBapég uToXpPEWOELG EVTOC Tou Eupwou-
OTAMATOC TTOU ATToPPEOLV ATTO TO UTTOAOITTO
Tou Aoyaplacpol SocoAnPiwv pe To Evpw-
maikd Zvotnua Kevtpikwv Tpamelwv (TAR-
GET2),

«  KaBapég UTTOXPEWOELG TTOU ATTOPPEOLV ATTO
TNV Katavopn, €vtog Tou Evpwovotripatog,
TWV KUKAO@OpPOUVTWV Tpameloypappatiov
EVPW.

AMN\a £€06a mou €xouv MANPwOEi i Twv TMIO
TIAVW UTTOXPEWOCEWV TTOU ATTOTEAOUV T VOUIOUO-
TIKN Bdon agaipouvTal amod To VOUICHATIKO £106-
Snua kabe EBVKT.

Ta otolygia TOU EVEPYNTIKOU, TA EIGOSHpATA

Twv omoiwv Aapfdavovtatl uméyYn yia Tov UTo-

AOYIGHO TOU VOMIOHATIKOU §l008Rpatog, ivat

Kupiwg Ta akéAovOa:

- davela og VPW TPOC TMOTWTIKA IGPUHATA TNE
{wvng Tou eupw OXeTI{OpEVA e TTPAEELG VOUI-
OMOTIKNG TTOAITIKAG,

«  OTAITAOELG EVTOG TOU EupwovoTtipatog ano tn
petaBifaon ocuvalhayuatikwy StaBeoipwy
otnv EKT,

«  KaBapéc amaitnoelg eviog tou Eupwouotua-
TOC TTOU ATTOPPEOUV ATIO TO UTTOAOITTO TOU Ao-
yaplacpou docoAnyuwv pe 1o Eupwmnaikd Zu-
otnua Kevtpikwv Tpamelwv (TARGET2),

«  KaBapég amaItroElg Tou amoppEouV amod tnv
KATAVOW), EVIOG Tou EUpwoUoTAATOC, TWV KU-
KAo@opoUVTWV Tpame(OyPaAUHATIWV EUPW,

«  éva eNdyloto mood S1abecipwv xpuoou yla kabe

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2018

EOVKT, kat' avaloyia tng KAeidag KaTavoung
kaBe EBVKT. O xpuoog Bewpeital 611 dev mapd-
YELElCOSN Q.

JTIC TTEPIMTWOELG TTOU N adia Twv OToLXEIWV TOU
EVEPYNTIKOU, ol amodOoEIC Twv omoiwv Aapfdvo-
VTl UTTOYN YIA TOV UTTOAOYIOMO TOU VOULCUATIKOU
gloodnpatoc, umepPaivel fj umoleimetal Tng agiag
NG VOUIOMATIKAG Baong, n amdédoon tng diago-
pAg umoloyiletal epapuolovtag To EMITOKIO KU-
plag avayxpnuatodoTnong emi Tou UYPOoUG TNG NHE-
pnotag mpoavagepBeioag Stapopdc.

2710 TENOC KABE OIKOVOUIKOU £TOUC, TO GUVOAIKO
TTOOO TOU OUYKEVTPWOEVTOC VOUIOUATIKOU €10001-
patog tou Eupwouotripatog avadlavéueTal HETagu
Twv EBVKT, kat' avaloyia Twv avtiotolywv Kata-
BePAnuévwv pepIdiwv CUPHIETOXNG TOUG OTO KEPA-
Aaio g EKT.

H Siagopd, UPoug €34,7 ekat. (2017: €25,6
€KAT.), LETAEYU TOU VOMIOUATIKOU €1008AUATOC,
OYoug €60,9 ekat. (2017: €48,8 ekat.), mou n KTK
OUYKEVTPpWOE 0Tn Xprion 2018 kal Tou VOUIoUa-
TIKOU €loodnuatog, LYPoug €26,2 ekat. (2017:
€23,2 eKart.), Tov TnG avaloyei anod tnv avadla-
vour, oUM@WVa PeE To pepidlo TN oTo KataPe-
BAnpévo kepdalalo Tng EKT, amotelei To kaBapod
ATTOTENECUA aTIO TN CUYKEVTPWON Kal TNV ava-
Slavour Tou VopIoHaTiKoU el00dnuaTog Tou Eu-
pwovuoTAiuaTog Kal minpwlnke oti¢ 31 lavoua-
piov 2019.

EmmAéov n KTK mA\fipwoe €2,4 ekat. Adyw ava-
Bewpnong Tou VOUIoUATIKOU €l008ATOC Yia Ta
€tn 2016-2017.

370 oTolxeio autd mepAauPdavetal miong To
pepidio Tng KTK €346 xiMddeg, mou givat mpdBAeYn
yta {NUIEC OTIC TTPAEEIC VOUIOUATIKAG TTONITIKNAG, OE
oxéon He éva Xpeoypa®o 1mou Katéxel pia EBVKT
Tou Eupwouotiuatog oto XaptopuAdkio CSPP.
EmmpdoBeta nepthapuPdvel Tnv amodéopevon

€148 xI\ladwv poPAeYPn Tov €yive AOyw amopei-
wong xpeoypdeou 1o 2017, w¢ amoTéAeopa Tw-
Anong Tou xpeoypdgou to 2018 (BAéme onueiwon
M13 «MpoPAEPeI»).

K6. Nomma éc06a

Ta Aoumd é008a cuvioToULV Kupiwg, €815 XIAIA-
6¢g¢, Tic elompadelg tng KTK amd 1o ANT évavti
Tou amoBepatikol NG (Reserve Tranche Posi-
tion), To omoio amoteAei pépog Tou OTOLKEIOU
evepynTtikou «E2.1 Ammaitrioelg évavtt tou ANT»
(2017: €420 x1MA6eG). To amoBepatikd mPoKUTTEL
otav ol kataBéoelg Tou ANT o€ eupw givat Atyd-
TEPEG amod TO TOOO E1I0POPAG TNG KUTTpou w¢ ué-
Moug oto ANT (Quota). EmmpdoBeta, oto otol-
xeio autd mephapBavovtal éc0oda amd ekSOOCELS
OUA\EKTIKWV KEPUATWY UYPouc €119 xIAlddwv
(2017: €169 X1A\ASEQ).

K7. Aamaveg npoocwmkov (Mivakag 19, oel. 78)
2T1¢ amoAaBEC Twv aflwpatouxwy, KaBWE Kal Twv
unmaAANAwy, epapuélovTtal OAEC Ol PEIWOELG Kal
ATTOKOTIEC TTOU £appdlovTal oToV EUPUTEPO On-
MOOLO TOpEQ €iTE KAT €EQAPUOYN TNG OXETIKAG VO-
poBeoiag, gite pe amogaon tou AX tng KTK, otnv
TEPIMTWON 610V 01 TTPOVOLEC TNE VOUoBETiag Tou
aQopPOULV ToV EUPUTEPO SNUOOIO TopEa Sev TUYXA-
Vvouv gpappoyng otnv KTK.

Anolaféc a&iwpatovywy (Mivakag 20, oel. 79)

Y 1ou¢ adlwpatouxoug mepAapBdavovtal n Aloikn-
NG Kat ol EkteAeoTikoi ZupBoulol ol omoiol gixav
T1¢ €¢ akabdaploteg amolaféc (Baoikdg, THapIo-
po¢ Kal emdoéupata) PETA amod TIC MEIWOELG TTOU
epappolovtal oTov eUPUTEPO SNUOOIO TOPEA. ITIC
amoAaPég autég epapudlovTal ol amoKOTIEC TTOU
loXUOULV Yla TOUG AIWHUATOUXOUC OTOV EUPUTEPO
&nuoéolo Touéa.
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ETHXIA EKOEZH 2018

Mivakag 19 Aamaveg MpOCWMIKOU

2018 2017 AN\ayn

€000 €000 €000
Q@ehfjpara uraAAAwv
AkaBaploteg amohafEg(Bactkag,Tipapiduog,
€MOOUATA,UTTEPWPIEG) 15.659 15.900 (241)
SuvTta&lodoTikd weeAuata-KooTog Tpéxouoag umnpeaiag 2.659 4.871 (2.212)
EpyodoTikéG el0popég oTo Tapeio Kovwvikwv
Ao@ANCEWV Kal ANNEC ELGPOPES 2.725 2.536 189
TUvolo 21.043 23.307 (2.264)
Q@eAijpara afiwpatouywv
AkaBdploteg amohaBég (Baoikdg, Tipdpibuog, emddéuata) 383 368 15
>uvtalodoTika WPEAHATA-KOOTOG TPEXOUTAG UTTNPETIAG 68 68 =
EpyodoTikéG el0popég oto Tapeio Kovwvikwv Acpalioewv
Kalt ANNEG EI0QPOPEC 37 37 -
AVTIHIOBia PN EKTEAEOTIKWV SIOIKNTIKWY CUUBOVAWY 131 131 -
JUvolo 619 604 15
Aanavn ToKov eni Tou oxediov ouvtagng 3.154 2.752 402
Zx£610 10TPOPAPHAKEVTIKIG MEPIBaAPNG cuvtaiovxwv
KooTtog TpéxovTog £Toug 522 496 26
Tokog 300 242 58
TUvolo 822 738 84
K60T0G ad€1wV 1Tou EKKPEUOUV (478) 479 (957)
ZUvoAo Samaviv MPOGWMIKOU 25.160 27.880 (2.720)

K8. AloiknTikég damaveg (Mivakag 21, oe. 79)
Katd ) S1dpkela Tou £Touc ot SIOIKNTIKES SaTTAVES
MElwONKav Katd €2,0 ekat. o€ €8,1 ekart. (2017:
€10,1 ekat.).

K9. AmooBécelg EVoWUATWY MAYIWV OTOIXEIWV
EVEPYNTIKOU

Ol amooBE0EIG EVOWUATWY TTAYIWV OTOIXEIWV EVEP-
ynTikou yta to 2018 gival Upoug €1,6 ekat. (2017:
€1,5 exat.).

K10. Mpopn0gia kat Staxeipion vopicpatog
Apopd €€o0ba yla tnv mpoprBela kat Slaxeipion

TpamnefoypaupaTiwV Kal KEPUATWY yia To 2018
UPoug €2,0 ekar. (2017: €1,2 ekart.).

K11. Aowma é€oda
To otolxeio apopd diapopa Aetrtoupyikd £60da Tng
KTK yia 1o 2018 Upouc €1,4 ekar. (2017:€2,4 ekat.).

K12. KA€ida ouppetoxng oto kepdalato tng EKT
(Kepalarouyikn kAgida) (Mivakag 22, oe). 80)

H ke@ahalouxikn KAeida amoteAei To Yétpo Tou
OXETIKOU €BVIKoU peyéBoug kdBe xwpag péloug
Tou EXKT kat 1ooUtal pye to abpoiopa tou 50%

TOU MEPLSIOL TOU OlKEIOU KPATOUG-HENOUC OTO

KENTPIKH TPANEZA THX KYNPOY 78

Enter/

Exit

Screen

45
= =<
ng.
Eg

8L0C
3130D10010)
SxmonomQ

N

mwx Uolpnoy

L

133333
SxmononmQ

3

5n)3und)
5ua 53100Ad3

N

(=)

oriladpdoyy



ETHXIA EKOEZH 2018
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Mivakag 20 AmoAapég a§iwparovXwv

2018 2017

€000 €000
Aoikntig
XpuoTtdAa MNwpkatdn (Aloikntrig and 11 Amptiiov 2014) 154 152
ExteleoTikoi ZupBoulot
Mwpyog Zupixag (ExkteAeoTIKOC ZUUBOVAOC amo 19 ZentepuBpiov 2013
uéxpt 19 ZemtepPpiov 2018) 109 118
KwvoTtavtivog Hpodotou (EkteAeoTikog ZupBoulog amd 1n MapTtiou 2017) 120 98
Zovolo 383 368
Mn ExteAeoTikoi ZUpBoulot
>tavpog Evayopou (amé 1n Maptiov 2017) 28 23 2
Maxkng Kepauvog (amé 24 OktwBpiou 2018) 5 =
OiNirmog Mavvapng (amo 16 OktwPpiov 2013 péxpt 15 OktwRpiou 2018) 22 27 oP
Avpéag MNepotavng (amo 5 OeBpouapiou 2014) 28 27 é‘ g_s'
MixaAng MoAudwpidng (ammé 26 louhiou 2013 péxpt 24 louAiou 2018) 15 27 E g _-,:
Mavvng ZapRidng (amod 24 OktwBpiov 2018) 5 - =2
lwdavvng Xapthdou (amo 18 OktwPpiov 2016) 28 27
TUvolo 131 131

L

Mivakag 21 AtoIKNTIKEG Samaveg %%
2018 2017 AMN\ayn
€000 €000 €000 4
JUMPBOVAEUTIKEG UTTNPETIEC 319 75 244
Nouikég Samdveg 2.921 5.232 (2.311) _|-'°"
Juvtripnon, emdlopBwoelg, kabaplotnTta 1.384 1.292 92 E-é
OdolmopIkd Kal emMSOUATA EKTOC £5paC 827 829 (2) 43‘4'\:'
TnAeMKOWWViEG 254 253 1 b A
HAektplopdg, Oéppavon kat TéAn udatompouriBeiag 561 511 50
DO\ofevia kat cuvédpla evtog Kumpou 72 105 (33)
Ac@aAion Ktnpiou, eE0MANIGHOU Kal OXNHUATWY 56 44 12 5
Aldgopa 1.718 1.740 (22)
JUvolo 8.112 10.081 (1.969)

8L0C
3130D10010)
SxmonomQ

akaBdaploTo gyxwplo mpoidv tng Eupwmaikng  mANBuouo tng EE (apBpo 29 map. 1 Tou Kataota-

‘Evwonc (EE) kat Tou 50% tou pepidiov Tou otov  TIKOU Tou EXKT).

(=)
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ETHXIA EKOEZH 2018

Mivakag 22 KAeida cuppetoxng oto kealato tng EKT (keqpalaiovyikn kAeida)

01/01/2019 31/12/2018
% %
Nationale Bank van Belgie/Banque Nationale de Belgique 2,5280 2,4778
Deutsche Bundesbank 18,3670 17,9973
Eesti Pank 0,1968 0,1928
Bank of Greece 1,7292 2,0332
Banco de Espana 8,3391 8,8409
Banque de France 14,2061 14,1792
Central Bank and Financial Services Authority of Ireland 1,1754 1,1607
Banca d'ltalia 11,8023 12,3108
Banque centrale du Luxembourg 0,2270 0,2030
De Nederlandsche Bank 4,0677 4,0035
Oesterreichische Nationalbank 2,0325 1,9631
Banco de Portugal 1,6367 1,7434
Suomen Pankki Finlands Bank 1,2708 1,2564
Banka Slovenije 0,3361 0,3455
Latvijas Banka 0,2731 0,2821
Central Bank of Malta/ Bank Centrali ta' Malta 0,0732 0,0648
Central Bank of Cyprus 0,1503 0,1513
Narodna banka Slovenska 0,8004 0,7725
Lietuvos bankas 0,4059 0,4132
Zovolo EBVKT {wvng Tou eupw 69,6176 70,3915
Ceska narodni banka 1,6172 1,6075
Danmarks Nationalbank 1,4986 1,4873
Magyar Nemzeti Bank 1,3348 1,3798
Narodowy Bank Polski 5,2068 5,1230
Sveriges Riksbank 2,5222 2,2729
Bank of England 14,3374 13,6743
Bulgarian National Bank 0,8511 0,8590
Banca Nationala a Romaniei 2,4470 2,6024
Hrvatska Narodna Banka 0,5673 0,6023
TUvolo EBVKT ektog {wvng Tou eupw 30,3824 29,6085
ZUvolo EGVKT EXKT 100,00 100,00
Kevtpikn Tpame{a tng Kompou
KAeida Evpwouotiiparog 0,2159 0,2149
KAeida Katavopri Tpane{oypappatiov 0,1985 0,1975

H kAeida Tou EupwouoTAUATOC ATTOTEAEL TNV
Ke@AAAIOUXIKA KAEida TTpOCAPUOCUEVN YId TIC

EOVKT tou EupwouoTipatog povo Kat Xpnotuo-
moleital w¢ fdon yla TV Katavour Tou VOUIoUATI-
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ETHXIA EKOEXH 2018

KoU 10081 uaToC, TwV Tpanme(oypaAUATIWY OF KU-
KAo@opia kal Twv kepdolnuwv NG EKT, kabwcg
€MMIONG Kal yla Tov mMOavo Katapepiopd mpofAé-
Pewv Kat NUIwVY TToU UImTOopPEl va TIPOKUP oV aro TIC
TTPAEEIC VOUIOMATIKAG TTOMTIKAG.

H K\eida Katavourig Tpamne(oypappatiov 1cou-
Tal Pe TNV KAgida Tou Eupwouotiuatog mpooap-
HMoOuévn 0To 92% mou avaloyei otic EBVKT tou
Evpwouotiuatog.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2018

EKOEXZH ANEZAPTHTQN EAEFKTQN NMPOX TO AIOIKHTIKO
LYMBOYAIO THZ KENTPIKHZ TPAMEZAXZ THZ KYNPOY

‘EkOg0on €11i TOU EAEYXOU TWV OIKOVOUIKWV
KATAOTAGEWV

'voun
‘Exoupe eNéYEEL TIC CUVNUUEVEC OIKOVOUIKEG KOTA-
otdoelg tng Kevtpiknig Tpdmelag tng Kompou (KTK),
onwc¢ mapouotalovtal oTi¢ oglideg 52-81 kal ol
ormoieg amoTte ouvTal anmd Tov IG0AOYIoNS OTIC 31
Aexeufpiov 2018, kal TO AOyaplaoHO ATTOTENE-
OUATWV XPRAOoNG Yla TO £T0G TTOU €ANEE TNV NUEPO-
pnvia autn, Kabwg kat TePIANYN AOYIOTIKWY apXWwV
KOl ONMEIWOELG OTIG OLKOVOUIKEG KATAOTAOELG,.
Katd tn yvwpn pag, ol CUVNUPEVEG OIKOVOUIKEG
kataotdoel Sivouv aAnBivn) kat Sikain €lKévaA NG ol
KovouIkni¢ Béong tng KTK otig 31 AekepfBpiou 2018,
Kal TNG XPNUATOOIKOVOUIKNAG TNG emidoong yla to
£T0C¢ TIOU €AN&E TNV NUEPOUNVIA AUTH CUPPWVA LIE TO
apBpo 57(2) Twv mepi Tne Kevtpikrc Tpamelag tneg Ku-
mmpou Néuwy, 2002-2017, Kol Je BAON EYKEKPIUEVEC
AOYIOTIKEG QPXEG TTOU EKACTOTE LOXUOULV Yla To Eu-
pwTAiko Xuotnua Kevipikwv Tpamelwv (EXKT)
OTWG AUTEG €xouv LI0BeTNBel amd Tnv Eupwraikn
Kevtpik Tpdmela(EKT) pe tnv KateuBuvtnpla
Mpapury EKT/2016/34, énwg autr) TpomomolidnkKe.

Baon yvwpng

O €\eyxo¢ pag éxel SievepynOei clUQwva pe Ta Ale-
Ovn Mpotuma ENéyxou (AMNE). Ot euBuveg pag, pe
Bdaon autd ta mpdTuma TEPLYPAPOVTAL TTEPAITEPW
otnv mapdypag@o EuBuvec Tou EAeykTn yia Tov
‘Eheyxo tTwv Okovopikwyv Kataotdoswv tng ékOe-
0N¢ pac. Eipaote ave€dptntol and tnv KTK, ouu-
@wva e Tov Kwdika Agovtoloyiag Aoylotwy, Tou
ekbideTal amd 1o Algbvég ZupPBouiio Mpotumwyv
Aeovtoloyiag yia Emayyehpatieg Aoylotég (Kwdikag
AXTMAEAN) kot Ti¢ anmattioelg Seovtoloyiag, Tou Oxe-
TiCovtal e TOV EAEYXO OIKOVOUIKWY KATAOTACEWY
otnv Kumpo kat £xoupe CUPHOPPWOEL pe TIG ANNEG
gubuveg Seovtoloyiag, mou amoppéouv amod TIG

amaItHoelg autég kal Tov Kwdika AZMAEA. Motev-
OUUE, OTL TA EAEYKTIKA TEKUNPLA, TTOU £XOUE aTTO-
KTAOE!L €ival emapKr Kal KATAANAA yla va anoTe-
Aéoouv BAon yla TNV EAEYKTIKA HAC YVWHDN.

AN\e¢ MAnpoYoOpiEg

H Atoikn ¢ Kat To AloikNnTIKO XU BoUN gival UTTED-
Buvol yia Ti¢ dA\e¢ mAnpogopiec. Ot dAAeg MAnpo-
popiec amoteNolvVTaL Ao TIC TTANPOPOPIEC TTOU TTE-
plAauBdvovtal otnv etrola €kBeon, al\d Oev
TIEPIAAMBAVOUV TIC OLKOVOUIKEG KATAOTACELG KO TNV
€kBeon eheykTn emi auTtwv. H eTrola ékBeon avapé-
vetal ot Ba givatl Slabéoipn o€ pag YETA TNV NUEPO-
pnvia autng ¢ EkBeong Ave€dptntwy EAeyKTwy.

H yvwpn pag emi TwV OIKOVOUIKWY KOTAOTA-
oewv 6evV KAAUTITEL TIC AANEC TTANPOPOpIEC Kal Sev
ekQEPOoUE Kal Oev Ba ek@EPOUE oTTolodNTIOTE
ouumépaopa Slao@ANONC ETTE AUTWV.

YXETIKA E TOV ENEYXO TWV OIKOVOUIKWY KATa-
OTACEWYV, N €uBLVN pag gival va dlaBdooupe TIC
AN\EC TANPOYOPIEC, £TOL WOTE VA AEIONOYOOUE,
KATA TG00 aUTéC SV OLVASOLV OUCIWOWC LIE TIC Ol
KOVOMIKEG KATAOTAOEIG ] LE TN YVWON TTOU €XOUUE
amokTroel katd Tn Sldpkela Tou eNéyxou, i Sla-
@aivetal va gival ouclwdws ecPaiuéved. Eav, pe
Bdon 1i¢ S1adikacieg TOU £XOUUE TTPAYLATOTIONNOEL,
OUMTTEPAVOUE OTI UTTAPXEL OUCIWSEC OPANA OE
QUTEG TIG AANEG TTANPOYOPIEG, EINAOTE UTTOXPEWUE-
VOL VO AVOQEPOUE TO YEYOVOG QUTO.

Av agou Slaacoupe Tnv etriola ékBeon, ou-
MTTEPAVOUUE OTL UTTAPXEL OUCIWOEC OPANMA OE
auTH, €iHOOTE UTTOXPEWMIEVOL VO AVOAPEPOUME TO
yeyovog otnv Emitporni EAéyxou, otn AloiknTr Kalt
oto AloiknTikd ZupBoulio.

EuBUveg TG AloIKNToU Kal Tou AlOIKNTIKOU ZUup-
BouAiou yia TIG OIKOVOMIKEG KATACTACELG

H AtolknTtri¢ Kal To AlolknTikd ZupfBouAio givat
urreLBULVOL YIa TNV KATAPTION OIKOVOUIKWY KATA-
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ETHXIA EKOEXH 2018

otdogwv 1ou Sivouv aAnBivr kat dikain glkova
oUPPWVA UE To ApBpo 57(2) Twv 1mepi TG KeVTPIKAC
Tpame(ac tne Kumpou Nouwy, 2002-2017, kot Le Baon
EYKEKPIUEVEG NOYIOTIKEG APXEC TTOU EKACTOTE LOXU-
ouv yla To EZKT omw¢ autég éxouv vioBeTnBei amo
v EKT pe tnv KatevBuvtipla Tpapun
EKT/2016/34, 6Tw¢ auTr TpomomolnOnkKe, Kal yla
ekeiveg TIG SIKAiSeG eowTEPIKOL ENéyxou TTOU N Al-
0IKNTNC Kal To AloiknTiké XupouAio kabopilouv
WG amapaitnTeg WoTe va kabiotatal duvatn n Ka-
TAPTION OIKOVOUIKWV KOTAOTACEWY OTTOANAYUE-
Vv and ouclwdeg GPANUA, OPEINOUEVOU EiTE OE
amnatn eite og AdBoc.

Katd tnv KatdpTion TwV OLKOVOMUIKWY KATa-
oTdoewy, N AloIKNTAG Kat To AlolkNTIKO ZupBoUAIo
gival umrevBuvol va a&lohoyrioouv TNV IKavoTnTa
¢ KTK va ouveyioel wg ouvext{dpevn dpaotnplo-
TNTA, YVWOTOTOWVTAG OTTOU AUTO KpiveTal ana-
paitnto, B¢pata mou oxeti(ovTal Pe T OUVEXION
¢ dpaotnpidtntag Tne KTK kat tnv uvioBétnon
NG apXNG TNG ouVeXI(OpEVNS SpaoTnEIOTNTAG OUW-
PWVaA HE BAON EYKEKPIUEVEG NOYIOTIKEG APXKEG TTOU
EKAOTOTE IOXUOLV Yla TO EXKT Omwg autég €xouv ut-
00etnBei amd tnv EKT pe tnv KateuBuvtripla
Moauun EKT/2016/34 6mwg autr) TpomomolOnkKe.

H Aloikntri¢ Kat To AlolknTiKo ZupBoUAlo gival
urrevBuvol yla TV emifAePn e dtadikaciag xpn-
HOTOOIKOVOUIKAG ava@opdg tng KTK.

EuBuveg Tou EAeykTn yia Tov ‘EAgyxo Twv oiko-
VOHIKWV KATAOTACEWV

Ot otdx0L pag, gival va amokTHooUPE AeENOYIOUEVN
S1a0@pANoN yia To KAtd TTOCOV Ol OIKOVOUIKEG Ka-
TOOTACEIC OTO GUVOAO TOUG €ival amaANaypéVe
amno ouolwSeC OPANUA, OPEINOUEVOU EITE OE ATIATN
eite oe AdBo¢ kal n ékdoon ékBeong eAeykTh, N
oroia va TEPIAABAVEL TN YVWHN HAG. AENOYIOHEVN
Slao@daAion ocuvioTtd uPnAov Babuov Siac@diion,

AANA OX1 EyyUNnon, 0TI 0 EAeYXOC OTIWG AUTOC TIPAY-

patomolnOnke pe Bdaon ta AMNE mdvtote Ba evtomi-

(el éva ouolWOEC OPANUA, OTAV AUTO UTTAPXEL.

>@aApata Suvatal va TIPoKUY oLy, EiTe Armd amaTn,

€ite amdé Aaboc¢ kal Bswpouvtal ovolwdn gav, Ue-

Movwuéva 1 aBpoloTikd, Ba pmopolaoe eVAoya va

avapevotay, 0Tt Ba eMNPEACOULV TIC OIKOVOUIKEG

AmOPACELG TWV XPNOTWVY, TTOU APONnKav Pe Bdaon

QUTEG TIG OIKOVOULKEG KATAOTAOELG.

Qg pépog evog eléyxou olpgwva pe ta ArE,
QOKOUUE EMAYYEAMATIKA Kpion kal SlatnpoUue
ETTAYYEAUATIKO OKETTIKIOUO KaB' OAn Tn SidpKela
Tou eAéyxou. Emiong:

«  Avayvwpiloupe kat a§lohoyoUue Toug Kivdu-
VOUG YIa 0UCLWON OPANUATA OTIG OIKOVOUIKEC
KOTAOTACELC, TTOU OQEINovTal EiTE O€ amdtn €ite
o€ AaBog, oxedidloupe kal EQApUOlOUUE ENE-
YKTIKEC Sl1ad1kaaieg, ol omoieg avtamokpivovTal
0TOUC KIVOUVOUG auTtoug Kat AappBAavoupe ele-
YKTIKA TEKUNPLO, TO OTToia €ival EMapKnA Kal Ka-
TAMNAa yla va amote éoouv TN Acn TG yvw-
pNG pac. O Kivduvog pn evtomiouoU €vOg
0UOIWE0UC OPANLATOC, TTOU OPEINETAL OE ATTATN,
eival peyaAUtepog amd autdv mou oeiletal o
AaBoc, Adyw Tou 6Tl n amdtn umopei va mepi-
Aappdavel cupmalyvia, MAACTOYPAQPIa, EOKEUUE-
Ve TTAPAAEiPELg, Peudeic SNAWOEIC 1) TNV TTAPA-
Kappn Twv SIKAISWV E0WTEPIKOU EAEYXOU.

«  Katavooupe Ti¢ SIKAISEC E0WTEPIKOU ENEYXOU
TTOU €ival OXETIKEG PE TOV ENEYXO, TIPOKEIUEVOU
va oxeSldooupe ENeYKTIKEG S1aSIKAOIES, TTOU &i-
VAl KATAAANAEG UTTO TIG TTEPIOTACELG, AANG Ox1 pE
OKOTIO TNV €KPPAOCN YVWMNG i TNG OTTOTEAE-
OMATIKOTNTAG TWV OIKAISWV 0WTEPIKOU ENEY-
Xou ¢ KTK.

« Alohoyoupe TNV KAataAAnAOANTa Twv AoyloTi-
KWV TTONITIKWV TTOU XpNolpommolidnkav Kal Tou
AENOYIOUEVOU TWV AOYIOTIKWV EKTIMACEWY Kal
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ETHXIA EKOEXH 2018

TWV OXETIKWV YVWOTOTIOINOEWV TTOU EYIVAV ATTO
NV AlolknTr Kat To AloIKNTIKO ZupBoUAlo.

«  YUUTIEPAIVOUUE Yla TNV KATAAANAOTNTA TNG
XPriong amo tnv AloiknTr Kat To AlOIKNTIKO XU p-
BoUAio ¢ apxnc TN cuvext{duevng Spaotn-
PIOTNTAC Kal, HE BAON TA EAEYKTIKA TEKURPLA
TTOU amoKTHONKav, Katd TGooV UTTAPXEL OVOIW-
on¢ aBePatdtnta mou va oxetifetal pe yeyo-
vota 1} ouvBrikeg mou va umodnAwvouv TV
unapén ouociwdoug afefatdtnTag, mou evoExe-
TAl VO QAVEPWOEL ONUAVTIKA au@IBolia wg
TPOoG TNV Ikavotnta TG KTK va cuveyioel wg
ouvexi{duevn dpaoctnplotnta. Edv ocupmepd-
VOUUE, OTL ugioTtatal ouciwdng afefaidtnta,
€(HOOTE UTTOXPEWUEVOL OTNV EKBEON G va ETTI-
OUPOUME TNV TIPOCOXK OTIG OXETIKEG YVWOTO-
TIOIOELG OTIG OIKOVOUIKEG KATAOTAOELG, I EQV TE-
TOLEG YVWOTOTIOINOELG €ival avemapKeig, va
TPOTIOTOINOOUME TN YVWHN Hag. Ta cupmepa-
opata pag Bacifovrtal ota EAEYKTIKA TEKURPLA
TIOU amoKTAONKav PéXPL TNV NUEPoUNvia TG
€kBeong eAeykTn. QoTO00, HEANOVTIKA YEYO-
vOTa 1] OUVOKECG eVOEXETAL VA €XOUV WG ATTOTE-
Aeopa n KTK va mavoel va AEIToupyel wg cuve-
X1{opevn dpaotnplotnta.

- Aflohoyoupe tn OuVOAIKA TTapouaciacn, doun
KAl TTEPLEXOMEVO TWV OIKOVOULKWVY KATAOTA-
OEWV, CUUTTEPINAUBAVOUEVWY TWV YVWOTOTIOL-

NOEWV, Kal KOTA TTOOO Ol OIKOVOUIKEG KATAOTA-

Avva Noilov

OEI¢ AVTIKATOTTPI(OUV TIG CUVAANNAYEG KAl Ye-
YyovOTa e TPOTIO TTOU Va EMITUYXAVETAL N OAN-
Bwvn kat Sikain gikova.

MeTa&l aAwv BepdTwy, KOIVOTIOIOUUE OTN
AlolknTA Kal To AlolknTiko ZupfouAio Béuata
OXETIKA pe TO MpofAenopevo medio Kal xpovo-
Sldypappa Tou EAéyXOou Kal CNUAVTIKA Euprjpata
and tov éAeyxo, cupmepAapfavopuévwy Tuxov
ONUAVTIKWV ENePewV 0TI SIKAIGEC ECWTEPIKOV
eAéyxou, mou evtomicape Katd tn SlAPKEL TOU

eNéyxoL pac.

‘AN\o Bépa

AuTth n ékBeon, mephapPavopévng Kal InG yvw-
MNG, ETOIMAOTNKE Yia TO AIOIKNTIKO ZUUBOVUAIO TNG
KTK¢ w¢ cwpa Kat povo cupgwva e 1o dpbpo 69
Tou mrepi EAeyktwv Nopou, 2017 kat yia Kavéva aA\o
okomé. Aivovtag autr| Tn yvwpn dev anodexopaote
Kal 6ev avalapPdvoupe euBUVN yla omolodnmote
AA\o okoTo ) P0G omrolodNToTE AANO TTPOCWTIO
0Tn Yvwon Tou omoiou autn n ékBeon duvatov va
mePIENDEL

JuyKpITikoi apiOpoi

O1 okovouikeg kataotaoslg NG KTK yia 1o €to¢
mou €éAnée oTig 31 AekepPpiou 2017 eAéyxOnkav
amo AA\ov eAeyKTn o omoiog e€€ppaoe un Stago-
POTIOINMEVN YVWHN ETT EKEIVWV TWV OIKOVOULKWV

KATOOTAOEWYV OTIG 26 MapTiou 2018.

Eykekpipévog Noylotig Kat Eyyeypappévog EAEYKTH G EK MEPOUG Kat yia AOyaplacio TG

PricewaterhouseCoopers Limited

Eykekpipévol Aoytotég kat Eyyeypappévol EAeyktég

City House, 086¢ Kapdiokakn 6, T.T. 3032, Aepecoc, Kompog

Mevkwoia, 28 Maptiov 2019
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ETHXIA EKOEZH 2018

Emtpomn EAéyyxou

>uoTdOnke Bdaocel Tou apBpou 60A Tou repi Kevtpikric Tpamelag tng Kimpou Néuou, 2002, 0TTwe auTtog
TPOTIOTIOINONKE UETAYEVECTEPQ, PE APUOBIOTNTA TOV EAEYXO TNG EQAPHOYNG KWSIKA ETAIPIKAG Sla-
Kuf€pvnong, Tnv emomteia TNG SlevEPYELag ECWTEPIKOU SLOXEIPIOTIKOU ENEYXOU Kal TNV UTTORBOAN &K-
Béocwv mMpo¢ 1o AloIkNTIKO XupfBolAio (AY).

MéAn TitAog

MixaAng MoAudwpidng" Mn EKTeNEOTIKOC ZUMPBOVAOG Mpdedpog
lwavvng Xapihdou Mn EkteAeoTIKOG ZUUBOUAOG Méhog
®ihmmog Mavvdpnc? Mn EkteNeoTIKOG ZUMBOVAOG Méog

(1) H Bnteia Tou oto Atotknikd ZupBovhio T Kevrpikr TpdmeCag e Kompou éAnée otig 25 lovhiou 2018.
(2) H Bnreia Tou oo AloiknTikd ZupBolhio éAnée atig 15 Oktwppiov 2018.

Emtponn Npoocwmikoy

JuoTddnke Bdoel Tou ApBpou 22 Tou mmepi Kevipiknc Tpdmedac tng Kumpou Népou, 2002, GTTwe autog Tpo-
morotifnke petayevéotepa. Nvwpodotei mpog To AloiknTr yia S10ptopoug, pioBoloyikég TomoBeTn-
oelg, emAapPdvetal S1adikaolwy yla TeBApXIKA TTApATTTWUATA Kal TTWXEVOELG UTTAAAAAwV. Exel amo-
(QPACIOTIKN appodoTNTa O 0X€0N HE TNV KATAANAGTNTA TV TPOCOVTWY Kal TNG TEIPAG yla KABE
OUYKEKPIEVN B€on, TNV amoKatAaoTaon UMTAAANAWY TwV OTToiwV N TTPoaywyr aKkUpwONnKE, TNV emMBoAn
melBapyIKAG TOWVAG Kal TN S1a0g01pdTNTA UTTAAARAWY Yla OpLopéva adiknuaTa.

MéAn Tithog

XpuotdaAa MNwpkatln Al0IKNTAG Mpdedpog
————— Ymodiokntrg" MéMog
Kwvotavtivog Hpodotou EKTENEOTIKOC ZUPBOUNOG Méhog
MNwpyog Zupixag? EKTENEOTIKOC ZUUBOUVAOG MéNog
lwavvng Xapihdou Mn EkteAeoTIKOG ZUUPBOUAOG Méhog
>tavpog Evayopou® Mn EKTeNeOTIKOG ZUMBOUNOG MéAog
MixaAng MoAuvdwpidnc®? Mn EKTENEOTIKOG ZUMBOUAOG MéAog

(1) H 8¢on Tov Ymodiotknti mpovoeital amd to Xovraypa e Kumptakijc Anpokpatiag kat € Tou mapovtog eivat Kevi.
(2) H Onreia tou oto AloiknTikd ZupBoihio éAnée otic 18 ZemtepBpiov 2018.

(3) AopioTnke we pélog T Emtpomns Mposwmikod atig 10 Zemteuppiov 2018.

(4) H Bnreia Tou oto Atotkntikd ZupBovhio élnée atig 25 louhiov 2018.
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ETHXIA EKOEZH 2018

Emtpom EmevéUoewv

JuotdBnke pe amo@aon Tou AY yia mapoxr) CUMBOUAEVTIKAG uTooTPLENG pog To AY, mepthaufa-
VOMEVNC TNG UTTOROARC TTPOTACEWV eTTi OgpdTwy TTou oxeTiCovtal pe TNV Emevéutikn MoAitikn tng KTK.

MéAn TitAog

Oihmmog Mavvdpnc™ Mn EkteNeoTIKOG ZUMBOUAOG Mpoedpog
Avépéag Mepotavng Mn EKTENEOTIKOG ZUBOUAOG Méhog
MixaAng MoAuvdwpidnc? Mn EKTENECTIKOG ZUUPBOUAOG Méhog

(1) H Bnreia Tou oo AtoiknTikd ZupBoihio éAnée ot 15 Oktwppiov 2018.
(2) H Bnteia Tov oto Atotknikd ZupBovio éAnée otig 25 louhiou 2018.

Emtponn NMpoimoAoyiopov

JuoTAONKE Pe amoO@aAon Tou AY Kal EMPENEITAL TNV TTPOKATAPKTIKI KATAPTION Tou MpolmoAoylopou

mpoToL umoBAnBei oto A yia éykplon.

MéAn Tithog

XpuotdAa Mwpkatln AloIKNTAG Mpdedpog
Kwvotavtivog Hpoddtou ExteNeoTIKOG ZUUBOUAOG MéMNog
Nwpyog Xupixag™ ExTeENeOTIKOG ZUpBOVAOG Méhog
Avépéag Mepotavng Mn EKTENEOTIKOG ZUUPBOUAOG MéNog
>Tavpog Evayopou Mn EKTENEOTIKOC ZUUPBOUAOC MéNog

(1) H Bnreia Tou oo AloiknTikd ZupBolhio éAnée i 18 ZemtepBpiov 2018.
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